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,1752'8&7,21
-HVXV�&KULVW�UHSUHVHQWV�WKH�FRPPRQ�OLQN�EHWZHHQ�WKH�WZR�UHOLJLRQV� KDYLQJ� WKH� PRVW� IROORZHUV� RQ� WKH� HDUWK� WRGD\��&KULVWLDQLW\� DQG� ,VODP�� 7KH� IROORZLQJ� VWXG\� RI� -HVXV¶�PHVVDJH�DQG�KLV�SHUVRQ�LV�EDVHG�RQ�WKLV�OLQN���,W�LV�KRSHG�WKDW�WKURXJK� WKLV� VWXG\�� ERWK�0XVOLPV� DQG�&KULVW LDQV�ZLOO� EHWWHU�XQGHUVWDQG�WKH�VLJQLILFDQFH�RI�-HVXV�DQG�WKH�LPSRUWDQFH�RI�KLV�PHVVDJH�+RZHYHU�� IRU� XV� WR� DFFXUDWHO\� LGHQWLI\� WKH� WUXH�PHVVDJH�RI� -HVXV�&KULVW�� DQ�REMHFWLYH�SRLQW�RI�YLHZ�PXVW�EH�PDLQWDLQHG�WKURXJKRXW�WKH�FRXUVH�RI�RXU�UHVHDUFK��:H�VKRXO G�QRW�DOORZ�RXU�HPRWLRQV�WR�FORXG�RXU�YLVLRQ�DQG�WKHUHE\�EOLQG�XV�IURP�WKH�WUXWK���:H�PXVW�ORRN�DW�DOO�RI�WKH�LVVXHV�UDWLRQDOO\�DQG� VHSDUDWH� WKH� WUXWK� IURP� IDOVHKRRG²ZLWK� WKH� KHOS�RI� WKH�$OPLJKW\�:KHQ� ZH� ORRN� DW� WKH� YDULHW\� RI� IDOVH� UHOLJLRQV� DQG�GHYLDQW EHOLHIV�DURXQG�WKH�ZRUOG�DQG�WKH�]HDO�ZLWK�ZKLFK�WKHLU�IROORZHUV�XSKROG� WKHVH�EHOLHIV�� LW�EHFRPHV�TXLWH�HYLGHQW� WKDW�WKHVH� SHRSOH� DUH� QRW� DEOH� WR� ILQG� WKH� WUXWK� EHFDXVH� RI� WKHLU�EOLQG�FRPPLWPHQW�WR�WKHLU�EHOLHIV���7KHLU�WHQDFLRXV�DGKHUHQFH�LV� XVXDOO\� QRW� EDVHG� RQ� DQ� LQWHOOHFWXDO� XQGHUVWDQGLQJ� RI� WKH�WHDFKLQJV��EXW�RQ�SRZHUIXO�FXOWXUDO�DQG�HPRWLRQDO�LQIOXHQFHV��%HFDXVH� WKH\� ZHUH� EURXJKW� XS� LQ� D� SDUWLFXODU� IDPLO\� RU�VRFLHW\�� WKH\� ILUPO\� FOLQJ� WR� WKH� EHOLHIV� RI� WKDW� VRFLHW\��EHOLHYLQJ�WKDW�WKH\�DUH�XSKROGLQJ� WKH�WUXWK�
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7KH� RQO\� ZD\� WKDW� ZH� PD\� ILQG� WKH� WUXWK� DERXW�DQ\WKLQJ�LV�WR�DSSURDFK�LW�V\VWHPDWLFDOO\�DQG�ORJLFDOO\���)LUVW��ZH� ZHLJK� WKH� HYLGHQFH� DQG� WKHQ� ZH� MXGJH� LW� E\� WKH�LQWHOOLJHQFH�ZKLFK�*RG�KDV�JLYHQ�XV���,Q�WKH�PDWHULDO�ZRUOG��LW�LV�IXQGDPHQWDOO\�LQWHOOLJHQFH�WKDW�GLVWLQJXLVKHV�KXPDQV�IURP�DQLPDOV��ZKLFK�DFW�SXUHO\�RQ�LQVWLQFW���$IWHU�GHWHUPLQLQJ�ZKDW�WKH� REMHFWLYH� WUXWK� LV�� ZH� PXVW� WKHQ� FRPPLW� RXUVHOYHV� WR� LW�HPRWLRQDOO\��<HV��WKHUH�LV�D�SODFH�IRU�HPRWLRQDO�FRPPLWPHQW��EXW� HPRWLRQDO� FRPPLWPHQW� PXVW� FRPH� DIWHU� D� UHDVRQHG�FRPSUHKHQVLRQ� RI� WKH� LVVXHV�� (PRWLRQDO� FRPPLWPHQW� LV�HVVHQWLDO�� EHFDXVH� LW� LV� HYLGHQFH� RI� D� WUXH� XQGHUVWDQGLQJ��:KHQ� RQH� IXOO\� DQG� SURSHUO\� XQGHUVWDQGV� WKH� UHDOLW\� RI� WKH�LVVXH�� RQH� LV� WKHQ� PHQWDOO\� DQG� VSLULWXDOO\� SUHSDUHG� WR�YLJRURXVO\�XSKROG�WKDW�UHDOLW\�,W�LV�IURP�WKLV�LQWHOOHFWXDO�DQG�VSLULWXDO�SRLQW�RI�YLHZ�WKDW�WKH�VXEMHFW�RI�-HVXV¶�PHVVDJH�DQG�KLV�UHOHYDQFH�WR�WKRVH�ZKR�GHVLUH� WR� IROORZ�*RG�ZLOO� EH� DQDO\]HG� LQ� WKH� IROORZLQJ�SDJHV�
'U��%LODO�3KLOLSV6DXGL�$UDELD������
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&+$37(5�21(�7+(�6&5,3785(67KH�WRSLF�µ7KH�7UXH�0HVVDJH�RI�-HVXV�&KULVW¶�LV�FRPSULVHG�RI�WZR� EDVLF� SDUWV�� ��7KH�0HVVDJH� DQG� ��7KH� 3HUVRQ� RI� -HVXV�&KULVW�� �(DFK�RQH� LV� LQVHSDUDEOH� IURP� WKH�RWKHU�� � ,Q�RUGHU� WR�XQGHUVWDQG� -HVXV¶� PHVVDJH�� ZH� PXVW� NQRZ� ZK R� KH� ZDV���+RZHYHU�� IRU� XV� WR� XQGHUVWDQG� ZKR� KH� ZDV�� LW� LV� DOVR�QHFHVVDU\�WR�LGHQWLI\�DQG�FRPSUHKHQG�KLV�PHVVDJH�7KHUH�DUH� WZR�SRVVLEOH�DYHQXHV�ZKLFK�PD\�EH� WDNHQ�WR�ORRN�LQWR�WKH�LGHQWLW\�RI�-HVXV�&KULVW�DQG�WKH�FRQWHQW�RI�KLV�PHVVDJH�� �2QH� LV�EDVHG�RQ� WKH�KLVWRULFDO�UHFRUG�FRPSLOHG�E\�PRGHUQ�KLVWRULDQV�IURP�WKH�ZULWLQJV�DQG�UHOLFV�RI�WKDW�SHULRG�DQG�WKH�RWKHU�LV�EDVHG�RQ�WKH�UHSRUWV�FRQWDLQHG�LQ�WKH�UHYHDOHG�6FULSWXUHV���,Q� UHDOLW\�� WKHUH� LV� YHU\� OLWWOH� KLVWRULFDO� HYLGHQFH�DYDLODEOH� WR� LQIRUP� XV� DERXW ZKR� -HVXV� &KULVW� ZDV� RU� WR�GHWHUPLQH� ZKDW� KLV� PHVVDJH� ZDV�� � 7KH� RIILFLDO� KLVWRULFDO�GRFXPHQWV�RI�WKDW�WLPH�FRQWDLQ�YLUWXDOO\�QR�UHFRUG�RI�-HVXV��$�ELEOLFDO� VFKRODU�� 5�7�� )UDQFH�� ZULWHV�� ³1R� �VW� FHQWXU\�LQVFULSWLRQ� PHQWLRQV� KLP� DQG� QR� REMHFW� RU� EXLOGLQJ� KD V�VXUYLYHG� ZKLFK� KDV� D� VSHFLILF� OLQN� WR� KLP�´ � 7KLV� IDFW� KDV�HYHQ� OHG� VRPH�:HVWHUQ� KLVWRULDQV� WR� PLVWDNHQO\� FODLP� WKDW�-HVXV�&KULVW� QHYHU� DFWXDOO\� H[LVWHG�� �7KHUHIRUH�� UHVHDUFK�KDV�WR� EH� SULPDULO\� EDVHG� RQ� WKH� VFULSWXUHV� ZKLFK� DGGUHVV� WKH�
� 7LPH��'HFHPEHU�����������S�����
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SHUVRQ� DQG� WKH� PLVVLRQ� RI� -HVXV� &KULVW�� � 7KH� VFULSWXUHV� LQ�TXHVWLRQ� DUH� WKRVH�RIILFLDOO\� UHFRJQL]HG�E\�ERWK�&KULVWLDQLW\�DQG� ,VODP�� �+RZHYHU�� WR� DFFXUDWHO\� DQDO\]H� WKH� LQIRUPDWLRQ�FRQWDLQHG� LQ� WKHVH� UHOLJLRXV� WH[WV�� LW� LV� HVVHQWLDO� WR� ILUVW�GHWHUPLQH� WKHLU� YDOLGLW\�� � $UH� WKH\� UHOLDEOH� VRXUFHV� RI�GRFXPHQWDU\� HYLGHQFH�� RU� KXPDQO\� FRQFRFWHG� WDOHV� DQG�P\WKV�� RU� D�PL[WXUH� RI� ERWK"�$UH� WKH�%LEOH¶V�2OG� DQG�1HZ�7HVWDPHQWV� GLYLQHO\� UHYHDOHG� VFULSWXUHV"� � ,V� WKH� 4XU¶DDQ��.RUDQ��DXWKHQWLF")RU� WKH�%LEOH�DQG�WKH�4XU¶DDQ�WR�EH�WKH�GLYL QH�ZRUG�RI�*RG�� WKH\�PXVW� EH� IUHH� IURP� LQH[SOLFDEOH� FRQWUDGLFWLRQV��DQG� WKHUH� VKRXOG� EH� QR� GRXEW� DERXW� WKHLU� FRQWHQW� QRU� DERXW�WKHLU�DXWKRUV��,I�WKLV�LV�WKH�FDVH��WKH�PDWHULDO�FRQWDLQHG�LQ�WKH�2OG� DQG� 1HZ� 7HVWDPHQWV� DQG� WKH� 4XU¶DDQ� FDQ� WKHQ� EH�FRQVLGHUHG� UHOLDEOH� VRXUFHV� RI� LQIRUPDWLRQ� FRQFHUQLQJ� WKH�PHVVDJH�DQG�WKH�SHUVRQ�RI�-HVXV�&KULVW��$XWKHQWLF�0DQXVFULSWV,W� KDV� EHHQ� GRFXPHQWHG� E\� PDQ\� VFKRODUV� IURP�YDULRXV� EUDQFKHV� DQG� VHFWV� RI� &KULVWLDQLW\� WKDW�PXFK� RI� WKH�PDWHULDO�LQ�WKH�%LEOH�LV�RI�GRXEWIXO�DXW KHQWLFLW\���,Q� WKH� SUHIDFH� RI� 7KH� 0\WK� RI� *RG� ,QFDUQDWH�� WKH�HGLWRU� ZURWH� WKH� IROORZLQJ�� ³,Q� WKH� QLQHWHHQWK� FHQWXU\��:HVWHUQ� &KULVWLDQLW\� PDGH� WZR� PDMRU� QHZ� DGMXVWPHQWV� LQ�UHVSRQVH� WR� LPSRUWDQW� HQODUJHPHQWV� RI� KXPDQ�NQRZOHGJH�� LW�DFFHSWHG�WKDW�PDQ�LV�D�SDUW�RI�QDWXUH�DQG�KDV�HPHUJHG�ZLWKLQ�WKH�HYROXWLRQ�RI�WKH�IRUPV�RI�OLIH�RQ�WKLV�HDUWK�� DQG�LW�DFFHSWHG�WKDW�WKH�ERRNV�RI�WKH�%LEOH�ZHUH�ZULWWHQ�E\�D�YDULHW\�RI�KXPDQ�
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EHLQJV�LQ�D�YDULHW\�RI�FLUFXPVWDQFHV��DQG�FDQQRW�EH�DFFRUGHG�D�YHUEDO�GLYLQH�DXWKRULW\�´�,Q� WKH� LQWHUQDWLRQDO� QHZV� PDJD]LQH�� 1HZVZHHN��ZKLFK� FDUULHG� DQ� DUWLFOH� HQWLWOHG� µ2� /RUG�� :KR� :URWH� 7K\�3UD\HU"¶�� D� JURXS�RI� � WKHRORJLDQV� IURP� WKH�PDMRU�3URWHVWDQW�VHFWV�� DORQJ�ZLWK�QRWHG�5RPDQ�&DWKROLF�%LEOLFDO� VFKRODUV� LQ�WKH�8QLWHG�6WDWHV��DIWHU�D�GHWD LOHG�H[DPLQDWLRQ�RI�WKH�HDUOLHVW�PDQXVFULSWV� RI� WKH�1HZ�7HVWDPHQW�� FRQFOXGHG� WKDW� WKH� RQO\�ZRUGV� RI� WKH� ³/RUG¶V� SUD\HU´� WKDW� FDQ� EH� DFFXUDWHO\�DWWULEXWHG� WR� -HVXV� &KULVW� LV� ³IDWKHU´�� � 7KDW� LV�� DFFRUGLQJ� WR�WKHVH� OHDUQHG� FKXUFK� VFKRODUV�� DOO� WKH�ZRUGV� WKDW FDPH� DIWHU�WKH�EHJLQQLQJ�SKUDVH��³2XU�IDWKHU´��RI� WKH�PRVW� IXQGDPHQWDO�&KULVWLDQ�SUD\HU��ZHUH�DGGHG�FHQWXULHV�ODWHU�E\�FKXUFK�VFULEHV�ZKR�FRSLHG�WKH�HDUO\�PDQXVFULSWV�RI�WKH�*RVSHOV ���8�6��1HZV�	�:RUOG�5HSRUW��IXUWKHU�TXRWHV�WKH�WHDP�RI�VFKRODUV�DV�VD\LQJWKDW� RYHU� ��� SHUFHQW� RI� WKH� ZRUGV� DVFULEHG� WR� -HVXV� LQ� WKH�*RVSHOV� PD\� EH� DSRFU\SKDO ��� 7KDW� LQFOXGHV� -HVXV¶�(XFKDULVWLF� VSHHFK� DW� WKH� /DVW� 6XSSHU� �³7DNH�� HDW�� 7KLV� LV��
� 7KH�0\WK�RI�*RG�,QFDUQDWH��S��L[�� 2FWREHU�����������S������ /XNH������DQG�0DWWKHZ���������� 7KH�ZRUG�JRVSHO�LV�GHULYHG�IURP�WKH�$QJOR�6D[RQ�WHUP�JRG�VSHOO��PHDQLQJ�³JRRG�VWRU\�´�D�UHQGHULQJ�RI� WKH�/DWLQ�HYDQJHOLXP�DQG�WKH�*UHHN� HXDQJHOLRQ��PHDQLQJ� ³JRRG� QHZV´� RU� ³JRRG� WHOOLQJ�´� �7KH�1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO�����S���������� $SRFU\SKDO��QRW� OLNHO\�WR�EH�JHQXLQH��XQWUXH�RU� LQYHQWHG���2[IRUG�$GYDQFHG�/HDUQHU¶V�'LFWLRQDU\��S������� 7KH� (XFKDULVW� LV� WKH� EUHDG� DQG� ZLQH� WDNHQ� DW� WKH� &KULVWLDQ�FHUHPRQ\� EDVHG� RQ� &KULVW¶V� ODVW� VXSSHU�� �2[IRUG� $GYDQFHG�/HDUQHU¶V�'LFWLRQDU\��S�������
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P\�ERG\����´��DQG�HYHU\�ZRUG�KH�LV�VDLG�WR�KDYH�XWWHUHG�IURP�WKH�FURVV��'U�� -�.��(OOLRWW�� RI� WKH�'HSDUWPHQW� RI�7KHRORJ\� DQG�5HOLJLRXV� 6WXGLHV� DW� /HHGV� 8QLYHUVLW\�� ZURWH� DQ� DUWLFOH�SXEOLVKHG� LQ�7KH�7LPHV��/RQGRQ� � ���WK�6HSW���������HQWLWOHG�³&KHFNLQJ� WKH� %LEOH¶V� 5RRWV´�� ,Q� LW�� KH� VWDWHG� WKDW�� ³0RUH�WKDQ� ������ PDQXVFULSWV� FRQWDLQ� DOO� RU� SDU W� RI� WKH� 1HZ�7HVWDPHQW�LQ�LWV�RULJLQDO�ODQJXDJH���7KHVH�UDQJH�LQ�GDWH�IURP�WKH�VHFRQG�FHQWXU\�XS�WR�WKH�LQYHQWLRQ�RI�SULQWLQJ��,W�KDV�EHHQ�HVWLPDWHG� WKDW�QR� WZR�DJUHH� LQ� DOO� SDUWLFXODUV �� ,QHYLWDEO\��DOO�KDQGZULWWHQ�GRFXPHQWV�DUH�OLDEOH�WR�FRQWDLQ�DFFLGHQWD O�HUURUV�LQ� FRS\LQJ�� +RZHYHU�� LQ� OLYLQJ� WKHRORJLFDO� ZRUNV� LW� LV� QRW�VXUSULVLQJ�WKDW�GHOLEHUDWH�FKDQJHV�ZHUH�LQWURGXFHG�WR�DYRLG�RU�DOWHU� VWDWHPHQWV� WKDW� WKH� FRS\LVW� IRXQG� XQVRXQG�� 7KHUH� ZDV�DOVR� D� WHQGHQF\� IRU� FRS\LVWV� WR� DGG� H[SODQDWRU\� JORVVHV ����'HOLEHUDWH�FKDQJHV�DUH�PRUH�OLNHO\�WR�KDYH�EHHQ�LQWURGXFHG�DW�DQ� HDUO\� VWDJH� EHIRUH� WKH� FDQRQLFDO� VWDWXV� RI� WKH� 1HZ�7HVWDPHQW�ZDV�HVWDEOLVKHG�´7KH� DXWKRU� ZHQW� RQ� WR� H[SODLQ� WKDW� ³QR� RQH�PDQXVFULSW� FRQWDLQV� WKH� RULJLQDO�� XQDOWHUHG� WH[W� LQ� LWV�HQWLUHW\�´� DQG� WKDW�� ³RQH� FDQQRW� VHOHFW� DQ\� RQH� RI� WKHVH�PDQXVFULSWV�DQG�UHO\�H[FOXVLYHO\�RQ�LWV�WH[W�DV�LI�LW�FRQWDLQHG�WKH�PRQRSRO\�WKH�RULJLQDO�ZRUGV�RI�WKH�RULJLQDO�DXWKRUV�´��+H� IXUWKHU� VDLG�� ³,I� RQH� IXUWKHU� DUJXHV� WKDW� WKH�RULJLQDO�WH[W�KDV�VXUYLYHG�VRPHZKHUH�DPRQJ�W KH�WKRXVDQGV�RI�H[WDQW�� PDQXVFULSWV�� WKHQ� RQH� LV� IRUFHG� WR� UHDG� DOO� WKHVH�
� -XO\����������S������ $� µJORVV¶� LV� DQ� H[SODQDWRU\� FRPPHQW� DGGHG� WR� D� WH[W�� �2[IRUG�$GYDQFHG�/HDUQHU¶V�'LFWLRQDU\��S��������� ([WDQW��VXUYLYLQJ�
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PDQXVFULSWV�� WR� DVVHPEOH� WKH� GLIIHUHQFHV� EHWZHHQ� WKHP� LQ� D�V\VWHPDWLF�ZD\��DQG�WKHQ�WR�DVVHVV��YDULDQW�E\�YDULDQW��ZKLFK�PDQXVFULSWV�KDYH�WKH�RULJLQDO�>WH[W@�DQG�ZKLFK�WKH�VHFRQGDU\�WH[W�� 6XFK� D� SURVSHFW� KDV� GDXQWHG �� PDQ\� ELEOLFDO� VFKRODUV�ZKR�KDYH�EHHQ�FRQWHQW�WR�UHO\�RQ�WKH�SULQWHG�WH[WV�RI�HDUOLHU�DJHV�� LQ� ZKLFK� WKH� HYLGHQFH� RI� RQO\� D� IHZ� IDYRUHG�PDQXVFULSWV�ZHUH�XVHG��(YHQ�PDQ\�UHFHQW�SULQWHG�HGLWLRQV�RI�WKH�*UHHN�1HZ�7HVWDPHQW��DQG�PRGHUQ�WUDQVODWLRQV�EDVHG�RQ�WKHVH��XVXDOO\�IROORZ�WKLV�SUDFWLFH�RI�EXLOGLQJ� WKHLU� WH[W�RQ�D�QDUURZ�EDVH�WKDW�LV�XQOLNHO\�WR�EH�HQWLUHO\�RULJLQDO�´9HUVLRQV�RI�WKH�(QJOLVK�%LEOH,Q�WKH�SUHIDFH�RI�WKH�PRVW�ZLGHO\�XVHG�YHUVLRQ�RI�WKH�%LEOH�� WKH� 5HYLVHG� 6WDQGDUG� 9HUVLRQ�� WKH� DXWKRUV� ZURWH� WKH�IROORZLQJ�³7KH� 5HYLVHG� 6WDQGDUG� 9HUVLRQ RI� WKH� %LEOH� LV� DQ�DXWKRUL]HG� UHYLVLRQ� RI� WKH� $PHULFDQ� 6WDQGDUG� 9HUVLRQ��SXEOLVKHG� LQ� ������ZKLFK�ZDV� D� UHYLVLRQ� RI� WKH .LQJ�-DPHV�9HUVLRQ��SXEOLVKHG�LQ����������³7KH .LQJ� -DPHV� 9HUVLRQ KDG� WR� FRPSHWH� ZLWK� WKH�*HQHYD� %LEOH� ������� LQ� SRSXODU� XVH�� EXW� LQ� WKH� HQG� LW�SUHYDLOHG��DQG�IRU�PRUH�WKDQ�WZR�DQG�D�KDOI�FHQWXULHV�QR�RWKHU�DXWKRUL]HG� WUDQVODWLRQ� RI� WKH� %LEOH� LQWR� (QJOLVK� ZDV� PDGH ���7KH�.LQJ�-DPHV�9HUVLRQ EHFDPH�WKH�³$XWKRUL]HG�9HUVLRQ´�RI�WKH� (QJOLVK�VSHDNLQJ� SHRSOHV���<HW� WKH� .LQJ� -DPHV� 9HUVLRQKDV� JUDYH� GHIHFWV�� %\� WKH�PLGGOH� RI� WKH� QLQHWHHQWK� FHQWXU\��WKH� GHYHORSPHQW� RI� %LEOLFDO� VWXGLHV� DQG� WKH� GLVFRYHU\� RI�PDQ\� PDQXVFULSWV� PRUH� DQFLHQW� WKDQ� WKRVH� XSRQ� ZKLFK� WKH�.LQJ� -DPHV�9HUVLRQ ZDV� EDVHG��PDGH� LW�PDQLIHVW� WKDW� WKHVH�
�� 'DXQW��GLVFRXUDJH��IULJKWHQ�
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GHIHFWV�DUH� VR�PDQ\�DQG VR�VHULRXV DV�WR�FDOO�IRU�UHYLVLRQ�RI�WKH� (QJOLVK� WUDQVODWLRQ�� � 7KH� WDVN� ZDV� XQGHUWDNHQ�� E\�DXWKRULW\� RI� WKH� &KXUFK� RI� (QJODQG�� LQ� ������ � 7KH� (QJOLVK�5HYLVHG� 9HUVLRQ RI� WKH� %LEOH� ZDV SXEOLVKHG� LQ� �����������DQG� WKH� $PHULFDQ� 6WDQGDUG� 9HUVLRQ�� LWV� YDULDQW� HPERG\LQJ�WKH� SUHIHUHQFHV� RI� WKH� $PHULFDQ� VFKRODUV� DVVRFLDWHG� LQ� WKH�ZRUN��ZDV�SXEOLVKHG�LQ������´��³7KH�.LQJ�-DPHV�9HUVLRQ�RI�WKH�1HZ�7HVWDPHQW�ZDV�EDVHG� XSRQ� D� *UHHN� WH[W� WKDW� ZDV� PDUUHG� E\� PLVWDNHV��FRQWDLQLQJ� WKH� DFFXPXODWHG� HUURUV� RI� IRXUWHHQ� FHQWXULHV� RI�PDQXVFULSW�FRS\LQJ�� �,W�ZDV�HVVHQWLDOO\�WKH�*UHHN�WH[W�RI�WKH�1HZ� 7HVWDPHQW� DV� HGLWHG� E\� %H]D�� ������ ZKR� FORVHO\�IROORZHG� WKDW� SXEOLVKHG� E\�(UDVPXV�� ���� �������ZKLFK�ZDV�EDVHG� XSRQ� D� IHZ� PHGLHYDO� PDQXVFULSWV�� � 7KH� HDUOLHVW� DQG�EHVW� RI� WKH� HLJKW�PDQXVFULSWV�ZKLFK�(UDVPXV� FRQVXOWHG�ZDV�IURP� WKH� WHQWK� FHQWXU\�� DQG� KH� PDGH� WKH� OHDVW� XVH� RI� LW�EHFDXVH� LW� GLIIHUHG� PRVW� IURP� WKH� FRPPRQO\� UHFHLYHG� WH[W ��%H]D� KDG� DFFHVV� WR� WZR� PDQXVFULSWV� RI� JUHDW� YDOXH�� GDWLQJ�IURP�WKH�ILIWK�DQG�VL[WK�FHQWXULHV�� EXW�KH�PDGH�YHU\�OLWWOH�XVH�RI� WKHP� EHFDXVH� WKH\� GLIIHUHG� IURP� WKH� WH[W� SXEOLVKHG� E\�(UDVPXV�´��³���7KH�$PHULFDQ�6WDQGDUG�9HUVLRQ�ZDV�FRS\ULJKWHG��WR�SURWHFW� WKH� WH[W� IURP�XQDXWKRUL]HG� FKDQJHV�� � , Q������ WKLV�FRS\ULJKW� ZDV� DFTXLUHG� E\� WKH� ,QWHUQDWLRQDO� &RXQFLO� RI�5HOLJLRXV� (GXFDWLRQ�� DQG� WKXV� SDVVHG� LQWR� WKH� RZQHUVKLS� RI�WKH� FKXUFKHV� RI� WKH� 8QLWHG� 6WDWHV� DQG� &DQDGD� ZKLFK� ZHUH�DVVRFLDWHG� LQ� WKLV�&RXQFLO� WKURXJK� WKHLU�ERDUGV�RI� HGXFDWLRQ�DQG� SXEOLFDWLRQ�� 7KH� &RXQFLO� DSSRLQWHG� D� FRPPLWWHH� RI�
�� 7KH�+RO\�%LEOH��5HYLVHG�6WDQGDUG�9HUVLRQ��S��LLL�� ,ELG���S��Y�



��

VFKRODUV�WR�KDYH�FKDUJH�RI�WKH�WH[W�RI�WKH� $PHULFDQ�6WDQGDUG�9HUVLRQ DQG� WR� XQGHUWDNH� LQTXLU\� DV� WR� ZKHWKHU� IXUWKHU�UHYLVLRQ�ZDV�QHFHVVDU\�����>$IWHU�WZR�\HDUV@�WKH�GHFLVLRQ�ZDV�UHDFKHG� WKDW� WKHUH� LV� QHHG� IRU� D� WKRU RXJK� UHYLVLRQ� RI� WKH�YHUVLRQ�RI�������ZKLFK�ZLOO�VWD\�DV�FORVH�WR�WKH� 7\QGDOH�.LQJ�-DPHV WUDGLWLRQ�DV�LW�FDQ���,Q������WKH�UHYLVLRQ�ZDV�DXWKRUL]HG�E\�YRWH�RI�WKH�&RXQFLO�´��³7KLUW\�WZR� VFKRODUV�KDYH� VHUYHG�DV�PHPEHUV�RI� WKH�&RPPLWWHH�FKDUJHG�ZLWK�PDNLQJ� W KH�UHYLVLRQ��DQG� WKH\�KDYH�VHFXUHG�WKH�UHYLHZ�DQG�FRXQVHO�RI�DQ�$GYLVRU\�%RDUG�RI�ILIW\�UHSUHVHQWDWLYHV� RI� WKH� FR�RSHUDWLQJ� GHQRPLQDWLRQV���7KH�5HYLVHG� 6WDQGDUG� 9HUVLRQ� RI� WKH� 1HZ� 7HVWDPHQW� ZDV�SXEOLVKHG�LQ������´�� ³7KH�5HYLVHG�6WDQGDUG�9HUVLRQ�RI�WKH�%LEOH�� FRQWDLQLQJ� WKH� 2OG� DQG� 1HZ� 7HVWDPHQWV�� ZDV�SXEOLVKHG� RQ� 6HSWHPEHU� ���� ������ DQG� KDV� PHW� ZLWK� ZLGH�DFFHSWDQFH�´��,Q� WKH� 5HYLVHG� 6WDQGDUG� 9HUVLRQ� RI� WKH� %LEOH�� D�QXPEHU�RI�NH\�YHUVHV�IURP�WKH�.LQJ�-DPHV�9HUVLRQ�RI�WKH�2OG�DQG� WKH�1HZ�7HVWDPHQWV��ZKLFK�% LEOLFDO� VFKRODUV�FRQFOXGHG�ZHUH�DGGHG�LQ�ODWHU�FHQWXULHV��ZHUH�UHPRYHG�IURP�WKH�WH[W�DQG�SODFHG� LQ� WKH� IRRWQRWHV��)RU�H[DPSOH�� WKH� IDPRXV�SDVVDJH LQ�WKH�*RVSHO�RI�-RKQ�����DERXW�DQ�DGXOWHUHVV�ZKR�ZDV�DERXW�WR�EH�VWRQHG���-HVXV�ZDV�VXSSRVHG�WR�KDYH�VDLG� ³/HW�KLP�ZKR�LV�ZLWKRXW�VLQ�DPRQJ�\RX�EH� WKH�ILUVW� WR�WKURZ�D�VWRQH�DW�KHU�´�7KH� IRRWQRWHV� RI� WKH� 5HYLVHG� 6WDQGDUG�9HUVLRQ RI� WKH�%LEOH��������VWDWH�³7KH�PRVW�DQFLHQW�DXWKRULWLHV�RPLW����� �����´���
�� 7KH�+RO\�%LEOH��5HYLVHG�6WDQGDUG�9HUVLRQ��S��LLL�LY��� ,ELG���S��LY��� ,ELG���S��YL�� 7KH�+RO\�%LEOH��5HYLVHG�6WDQGDUG�9HUVLRQ�S�����



��

6LQFH� WKH� 9DWLFDQ� PDQXVFULSW� QR�� ����� DQG� WKH� 6LQDLWLF�PDQXVFULSW� FRGH[� IURP� WKH��WK� FHQWXU\�GR�QRW� FRQWDLQ� WKHVH�WZHOYH� YHUVHV�� %LEOLFDO� VFKRODUV� KDYH� FRQFOXGHG� WKDW� WKHVH�ZRUGV�FDQQRW�EH�DWWULEXWHG�WR�-HVXV���$QRWKHU�H[DPSOH�LV�WKH�SDVVDJH�DWWULEXWHG�WR�-HVXV�DQG�XVHG�DV�HYLGHQFH�RI�UHIHUHQFH�WR� WKH� 7ULQLW\� LQ� WKH 6FULSWXUHV�� ,Q� �� -RKQ� ����� -HVXV� ZDV�VXSSRVHG� WR�KDYH�VDLG� ³7KHUH�DUH� WKUHH� WKDW�EHDU�UHFRUG�LQ�KHDYHQ��WKH�)DWKHU��WKH�:RUG��DQG�WKH�+RO\�*KRVW��DQG�WKHVH�WKUHH�DUH�RQH�´�� 7KH�ZHOO�NQRZQ�%LEOLFDO�VFKRODU��%HQMDPLQ�:LOVRQ�� ZULWHV� WKDW� WKLV� WH[W� FRQFHUQLQ J� WKH� ³KHDYHQO\�ZLWQHVV´�LV�QRW�FRQWDLQHG�LQ�DQ\�*UHHN�PDQXVFULSW�ZKLFK�ZDV�ZULWWHQ� HDUOLHU� WKDQ� WKH� ��WK� FHQWXU\�� &RQVHTXHQWO\�� LQ� WKH�5HYLVHG� 6WDQGDUG� 9HUVLRQ�� WKLV� YHUVH� ZDV� GHOHWHG� IURP� WKH�WH[W�ZLWKRXW�HYHQ�VR�PXFK�DV�D�IRRWQRWH ��+RZHYHU��LQ�RUGHU�WR�NHHS� WKH� WRWDO� QXPEHU� RI� YHUVHV� LQ� WKH� 5HYLVHG� 6WDQGDUG�9HUVLRQ WKH� VDPH� DV� WKDW� RI� WKH� .LQJ� -DPHV� 9HUVLRQ�� WKH�UHYLVHUV�VSOLW YHUVH���LQWR�WZR�YHUVHV�7KH� 6HFRQG� (GLWLRQ� RI� WKH� WUDQVODWLRQ� RI� WKH� 1HZ�7HVWDPHQW��������SURILWHG�IURP�WH[WXDO�DQG�OLQJXLVWLF� VWXGLHV�SXEOLVKHG�VLQFH�WKH�5HYLVHG�6WDQGDUG�9HUVLRQ�1HZ�7HVWDPHQW�ZDV� ILUVW� LVVXHG� LQ� ������� &RQVHTXHQWO\�� VRPH� SUHYLRXVO\�GHOHWHG�SDVVDJHV�ZHUH�UHLQVWDWHG��DQG�VRPH�DFFHSWHG�SDVVDJHV�ZHUH� GHOHWHG�� ³7ZR� SDVVDJHV�� WKH� ORQJHU� HQGLQJ� RI� 0DUN����������� DQG� WKH� DFFRXQW� RI� WKH�ZRPDQ� FDXJKW� LQ� DGXOWHU\��-RKQ�������������ZHUH�UHVWRUHG�WR�WKH�WH[W��VHSDUDWHG�IURP�LW�E\� D� EODQN� VSDFH� DQG� DFFRPSDQLHG� E\� LQIRUPDWLYH�QRWHV���:LWK� QHZ� PDQXVFULSW� VXSSRUW�� WZR� SDVVDJHV�� /XNH������E���� DQG� �����E�� ZHUH� UHVWRUHG� WR� WKH� WH[W �� DQG� RQH�
�� +RO\�%LEOH���.LQJ�-DPHV�9HUVLRQ���� 7KH�+RO\�%LEOH��5HYLVHG�6WDQGDUG�9HUVLRQ��S��YL�



��

SDVVDJH��/XNH�����������ZDV�SODFHG�LQ�WKH�IRRWQRWHV��DV�ZDV�D�SKUDVH�LQ�/XNH�������´��$XWKRUVKLS$FFRUGLQJ� WR� %LEOLFDO� VFKRODUV�� HYHQ� WKH�DXWKRUVKLS�RI� WKH�2OG�7HVWDPHQW�ERRNV�DQG�WKH�*RVSHOV�WKHPVHOYHV�LV�LQ�GRXEW�7RUDK7KH� ILUVW� ILYH� ERRNV� RI� WKH� %LEOH� �WKH� 3HQWDWHXFK� ��DUH�WUDGLWLRQDOO\�DWWULEXWHG�WR�3URSKHW�0RVHV� �� KRZHYHU��WKHUH�DUH� PDQ\� YHUVHV� ZLWKLQ� WKHVH� ERRNV� ZKLFK� LQGLFDWH� WKDW�3URSKHW�0RVHV�FRXOG�QRW�SRVVLEO\�KDYH�ZULWWHQ�HYHU\WKLQJ�LQ�WKHP���)RU�H[DPSOH��'HXWHURQRP\����� ���VWDWHV��³� 6R�0RVHV�WKH� VHUYDQW� RI� WKH� /RUG� GLHG� WKHUH� LQ� WKH� ODQG� RI� 0RDE��DFFRUGLQJ�WR�WKH�ZRUG�RI�WKH�/RUG��� DQG�KH�EXULHG�KLP LQ�WKH�YDOOH\� RI� WKH� ODQG� RI�0RDE�RSSRVLWH�%HWK�SHRU�� EXW� QR�PDQ�NQRZV� WKH� SODFH� RI� KLV� EXULDO� WR� WKLV� GD\�� � � 0RVHV� ZDV� D�KXQGUHG�DQG�WZHQW\�\HDUV�ROG�ZKHQ�KH�GLHG��KLV�H\H�ZDV�QRW�GLP��QRU�KLV�QDWXUDO�IRUFH�DEDWHG���� $QG�WKH�SHRSOH�RI�,VUDHO�ZHSW� IRU�0RVHV LQ� WKH� SODLQV� RI�0RDE� WKLUW\� GD\V�� WKHQ� WKH�GD\V�RI�ZHHSLQJ�DQG�PRXUQLQJ�IRU�0RVHV�HQGHG�´��,W�LV�TXLWH�
�� ,ELG���S��YLL��� *HQHVLV��([RGXV��/HYLWLFXV��1XPEHUV�DQG�'HXWHURQRP\��� 2UWKRGR[�-HZV�FODLP�WKDW�WKH�7RUDK��WKH�-HZLVK�QDPH�IRU�WKH�ILUVW�ILYH� ERRNV��ZDV� FUHDWHG� ���� JHQHUDWLRQV� EHIRUH� WKH� FUHDWLRQ�RI� WKH�ZRUOG�� � $FFRUGLQJ� WR� WKHP�� *RG� GLFWDWHG� WKH� 7RUDK� GXULQJ� WKH� ���GD\V� 0RVHV� ZDV� RQ� 0RXQW� 6LQDL�� LQ� VXFK� D� ILQDO� DQG� LUUHYRFDEOH�IRUP�WKDW� LW� LV�VLQIXO�WR�FODLP�WKDW 0RVHV�ZURWH�HYHQ�RQH�OHWWHU�RI�LW�E\�KLPVHOI�



��

REYLRXV� WKDW� VRPHRQH�HOVH ZURWH� WKHVH�YHUVHV�DERXW�3URSKHW�0RVHV¶�GHDWK�6RPH� &KULVWLDQ� VFKRODUV� KDYH� H[SODLQHG� WKHVH�GLVFUHSDQFLHV�E\�VXJJHVWLQJ�WKDW�0RVHV�KDG�ZULWWHQ�KLV�ERRNV��EXW�WKDW�ODWHU�SURSKHWV��DV�ZHOO�DV�LQVSLUHG�VFULEHV��KDG�PDGH�WKH�DGGLWLRQV�SUHYLRXVO\�PHQWLRQHG��&R QVHTXHQWO\��DFFRUGLQJ�WR� WKHP�� WKH� WH[W�� LQ� LWV� HQWLUHW\�� UHPDLQHG� DQ� LQVSLUHG�VFULSWXUH�RI�*RG��+RZHYHU��WKLV�H[SODQDWLRQ�GLG�QRW�VWDQG�XS�WR�VFUXWLQ\��EHFDXVH�WKH�VW\OH�DQG�OLWHUDU\�FKDUDFWHULVWLFV�RI� WKH�LQWHUSRODWHG�YHUVHV�DUH�WKH�VDPH�DV�WKH�UHPDLQGHU RI�WKH�WH[W�,Q�WKH���WK�FHQWXU\��&KULVWLDQ�%LEOH�VFKRODUV�EHJDQ�WR�GHEDWH�WKH�PHDQLQJ�RI�³GRXEOHWV´�WKDW�DSSHDUHG�LQ�WKH�7RUDK��7KHVH�DUH�VWRULHV�ZKLFK�DSSHDU�WZLFH��HDFK�WLPH�ZLWK�GLIIHUHQW�GHWDLOV��$PRQJ� WKHVH�DUH� WKH� WZR�YHUVLRQV�RI� WKH�FUHDWLRQ�RI�WKH� ZRUOG�� RI� WKH� FRYHQDQW� EHWZHHQ� *RG� DQG� $EUDKDP�� RI�*RG� FKDQJLQJ� -DFRE¶V� QDPH� WR� ,VUDHO� DQG� RI�0RVHV� JHWWLQJ�ZDWHU�IURP�D�URFN���'HIHQGHUV� RI�0RVHV¶� DXWKRUVKLS� VDLG� WKDW� WKH� GRXEOHWV�ZHUH�QRW�FRQWUDGLFWRU\��EXW�LQVWUXFWLYH��7KHLU�LQWHQW�ZDV�WR�WHDFK�XV� DERXW� WKH� GHHSHU�� VXEWOHU�PHDQLQJV� RI� WKH� 7RUDK�� +RZHYHU��WKLV�FODLP�ZDV�VRRQ�EUXVKHG�DVLGH�E\�RSHQ�PLQGHG�VFKRODUV�ZKR�QRWHG� WKDW�� QRW� RQO\� ZHUH� VRPH� DFFRXQWV� FOHDUO\� FRQWUDGLFWRU\��EXW�DOVR�WKDW�ZKHQ�WKH�GRXEOHWV�ZHUH�VHSDUDWHG�LQWR�WZR�VHSDUDWH�DFFRXQWV�� HDFK� DFFRXQW� FRQVLVWHQWO\� XVHG� D� GLIIHUHQW� QDPH� IRU�*RG���2QH�ZRXOG�DOZD\V�UHIHU�WR�*RG�DV�<DKZHK���-HKRYDK��7KLV�GRFXPHQW�ZDV�FDOOHG�³-´�� �7KH�RWKHU�DOZD\V� UHIHUUHG� WR�*RG�DV�(ORKLP��DQG�ZDV�FDOOHG�³(´��� 7KHUH�ZHUH�YDULRXV�RWKHU�OLWHUDU\�FKDUDFWHULVWLFV� IRXQG� WR� EH� FRPPRQ� WR� RQH� GRFXPHQW� RU� WKH�
�� :KR�:URWH�WKH�%LEOH��SS���������� 7KH�ODWH���WK�FHQWXU\�*HUPDQ�VFKRODU��-XOLXV�:HOOKDXVHQ��ZDV�WKH�ILUVW�WR�LGHQWLI\�WKH�PXOWLSOH�VRXUFHV�IRU�WKH�ILYH�ERRNV�



��

RWKHU�� � 0RGHUQ� OLQJXLVWLF� DQDO\VHV�� DFFRUGLQJ� WR� 3URIHVVRU�5LFKDUG�)ULHGPDQ��� LQGLFDWH� WKDW�WKH�ILYH�ERRNV�RI�0RVHV�DUH�D�PL[WXUH� RI� +HEUHZ� IURP� WKH� QLQWK�� HLJKWK�� VHYHQWK� DQG� VL[WK�FHQWXULHV� %�&�� 7KHUHIRUH�� 0RVHV�� ZKR� ZDV� DOLYH� LQ� WKH� ��WK�FHQWXU\� %�&��� ZDV� IXUWKHU� DZD\� IURP� WKH� +HEUHZ� RI� WKH� %LEOH�WKDQ�6KDNHVSHDUH�ZDV�IURP�WKH�(QJOLVK�RI�WRGD\�)XUWKHU� VWXG\�RI� WKH�3HQWDWHXFK� OHG� WR� WKH�GLVFRYHU\�WKDW�LW�ZDV�QRW�PDGH�XS�RI�WZR�PDMRU�VRXUFHV�EXW�RI�IRXU���,W�ZDV�GLVFRYHUHG� WKDW�VRPH�VWRULHV�ZHUH�QRW�RQO\�GRXEOHWV�EXW�WULSOHWV��$GGLWLRQDO�OLWHUDU\�FKDUDFWHULVWLFV�ZHUH�LGHQWLILHG�IRU�WKHVH� GRFXPHQWV�� � 7KH� WKLUG� VRXUFH� ZDV� FDOOHG� ³3´� �IRU�SULHVWO\���DQG�WKH�IRXUWK�FDOOHG�³'´��IRU�'HXWHURQRP\�� ��7KH� H[WHQW� WR� ZKLFK� OHVV� REYLRXV� DGGLWLRQV� ZHUH�PDGH� WR� WKH� RULJLQDO� WH[W� LV� YHU\� GLIILFXOW� WR� GHWHUPLQH���&RQVHTXHQWO\��D�JUHDW� VKDGRZ�RI�GRXEW�KDV�EHHQ�FDVW�RQ� WKH�DXWKRUVKLS�RI�WKH�ERRNV�DV�D�ZKROH�,Q� WKH� DSSHQGL[� RI� WKH� 5HYLVHG� 6WDQGDUG� 9HUVLRQHQWLWOHG� ³%RRNV� RI� WKH� %LEOH�´� WKH� IROORZLQJ� LV� ZULWWHQ�FRQFHUQLQJ�WKH�DXWKRUVKLS�RI�RYHU�RQH�WKLUG�RI�WKH�UHPDLQLQJ�ERRNV�RI�WKH�2OG�7HVWDPHQW�
%RRNV $XWKRUV-XGJHV 3RVVLEO\�6DPXHO5XWK 3HUKDSV�6DPXHO

�� 5LFKDUG� (OOLRW� )ULHGPDQ� LV� D� SURIHVVRU� LQ� WKH� 8QLYHUVLW\� RI�&DOLIRUQLD�DW�6DQ�'LHJR���+H�HDUQHG�KLV�'RFWRUDWH�LQ�+HEUHZ�%LEOH�DW�+DUYDUG�8QLYHUVLW\�� DQG� LV� WKH� DXWKRU� RI� WKH�FRQWURYHUVLDO�ZRUN��:KR�:URWH�WKH�%LEOH��� 7KH�,QWHUSUHWHU¶V�'LFWLRQDU\�RI�WKH�%LEOH��YRO�����S�������DQG�YRO�����S�������6HH�DOVR�7KH�1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO������SS��������



��

)LUVW�6DPXHO 8QNQRZQ6HFRQG�6DPXHO 8QNQRZQ)LUVW�.LQJV 8QNQRZQ6HFRQG�.LQJV 8QNQRZQ)LUVW�&KURQLFOHV 8QNQRZQ(VWKHU 8QNQRZQ-RE 8QNQRZQ(FFOHVLDVWHV 'RXEWIXO-RQDK 8QNQRZQ0DODFKL 1RWKLQJ�NQRZQ$SRFU\SKD0RUH� WKDQ�KDOI�RI� WKH�ZRUOG¶V�&KULVWLDQV�DUH�5RPDQ�&DWKROLFV��7KHLU�YHUVLRQ�RI� WKH�%LEOH�ZDV�SXEOLVKHG� LQ������IURP� -HURPH¶V� /DWLQ� 9XOJDWH�� DQG� UHSURGXFHG� DW� 'RXD\� LQ������� � 7KH� 2OG� 7HVWDPHQW� RI� WKH� 5&9� �5RPDQ� &DWKROLF�9HUVLRQ�� FRQWDLQV� VHYHQ� PRUH� ERRNV WKDQ� WKH� .LQJ� -DPHV�9HUVLRQ�UHFRJQL]HG�E\�WKH�3URWHVWDQW�ZRUOG���7KH�H[WUD�ERRNV�DUH� UHIHUUHG� WR� DV� WKH� DSRFU\SKD� �L�H��� RI�GRXEWIXO� DXWKRULW\��DQG�ZHUH�UHPRYHG�IURP�WKH�%LEOH�LQ������E\�3URWHVWDQW�%LEOH�VFKRODUV�7KH�*RVSHOV$UDPDLF� ZDV� WKH� VSRNHQ� ODQJXDJH� RI� WKH� -HZV� RI�3DOHVWLQH�� � &RQVHTXHQWO\�� LW� LV� EHOLHYHG� WKDW� -HVXV� DQG� KLV�GLVFLSOHV� VSRNH� DQG� WDXJKW� LQ�$UDPDLF ��� ³7KH� HDUOLHVW� RUDO�
�� $UDPDLF� LV� D� 6HPLWLF� ODQJXDJH� ZKLFK� JUDGXDOO\� VXSSODQWHG�$NNDGLDQ�DV�WKH�FRPPRQ�WRQJXH�RI�WKH�1HDU�(DVW�LQ�WKH��WK�DQG��WK�FHQWXULHV� %&�� � ,W� ODWHU� EHFDPH� WKH� RIILFLDO� ODQJXDJH� RI� WKH� 3HUVLDQ�(PSLUH�� � $UDPDLF� UHSODFHG� +HEUHZ� DV� WKH� ODQJXDJH� RI� WKH� -HZV��



��

WUDGLWLRQ�RI� -HVXV¶�GHHGV�DQG�VD\LQJV�XQGRXEWHGO\�FLUFXODWHG�LQ�$UDPDLF�� �+RZHYHU�� WKH� IRXU�*RVSHOV�ZHUH�ZULWWHQ� LQ� DQ�HQWLUHO\� GLIIHUHQW� VSHHFK�� FRPPRQ� *UHHN�� WKH� VSRNHQ�ODQJXDJH� RI� WKH� FLYLOL]HG�0HGLWHUUDQHDQ�ZRUOG�� WR� VHUYH� WKH�PDMRULW\� RI� WKH� &KXUFK�� ZKLFK� ZDV� EHFRPLQJ� +HOOHQLVWLF��*UHHN�VSHDNLQJ�� LQVWHDG� RI�3DOHVWLQLDQ�� �7UDFHV�RI�$UDPDLF�VXUYLYH� LQ� WKH� *UHHN�*RVSHOV�� � )RU� H[DPSOH�� LQ�0DUN� ������³7DNLQJ� KHU� E\� WKH� KDQG� KH� VDLG� WR� KHU�� µ7DO¶LWKD� FX¶PL¶��ZKLFK� PHDQV� ¶/LWWOH� JLUO�� , VD\� WR� \RX�� DULVH�¶� ´� DQG� 0DUN��������³$QG�DW�WKH�QLQWK�KRXU��-HVXV�FULHG�ZLWK�D�ORXG�YRLFH��µ(¶OR�L��(¶OR�L��OD¶PD�VDEDFKWKD¶QL"¶�ZKLFK�PHDQV��µ0\�*RG��P\�*RG��ZK\�KDVW�WKRX�IRUVDNHQ�PH"¶�´��7KH� 1HZ� 7HVWDPHQW� *RVSHO� RI� 0DUN�� WKRXJK�FRQVLGHUHG� E\� &KXUFK� VFKRODUV� WR� EH� WKH� ROGHVW� RI� WKH�*RVSHOV�� ZDV� QRW� ZULWWHQ� E\� D� GLVFLSOH� RI� -HVXV�� � %LEOLFDO�VFKRODUV� FRQFOXGHG�� EDVHG� RQ� WKH� HYLGHQFH� FRQWDLQHG� LQ� WKH�*RVSHO�� WKDW� 0DUN� KLPVHOI� ZDV� QRW� D� GLVFLSOH� RI� -HVXV���)XUWKHUPRUH�� DFFRUGLQJ� WR� WKHP�� LW� LV� QRW� HYHQ� FH UWDLQ� ZKR�0DUN�UHDOO\�ZDV��7KH�DQFLHQW�&KULVWLDQ�DXWKRU��(XVHELXV������&�(����UHSRUWHG�WKDW�DQRWKHU�DQFLHQW�DXWKRU��3DSLDV������&�(����ZDV� WKH� ILUVW� WR� DWWULEXWH� WKH� *RVSHO� WR� -RKQ� 0DUN�� D�FRPSDQLRQ�RI�3DXO��� 2WKHUV�VXJJHVWHG�WKDW�KH�PD\�KDYH�EHHQ�
SRUWLRQV�RI�WKH�2OG�7HVWDPHQW�ERRNV�RI�'DQLHO�DQG�(]UD�DUH�ZULWWHQ�LQ� $UDPDLF�� DV� DUH� WKH� %DE\ORQLDQ� DQG� -HUXVDOHP� 7DOPXGV�� � ,WV�SHULRG� RI� JUHDWHVW� LQIOXHQFH� H[WHQGHG� IURP� ���� %&� XQWLO� ���� &(��DIWHU� ZKLFK� LW� ZDV� JUDGXDOO\� VXSSODQWHG� E\� $UDELF�� �7KH� 1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO�����S�������� (QF\FORSHGLD�$PHULFDQD��YRO�����S�������� 7KH�)LYH�*RVSHOV��S������DQG�7KH�1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO�� ���� S�� ����� )RU� UHIHUHQFHV� WR� YDULRXV� 0DUNV� LQ� WKH� 1HZ�



��

WKH�VFULEH�RI�3HWHU�DQG�\HW�RWKHUV�KROG� WKDW�KH�ZDV�SUREDEO\�VRPHRQH�HOVH���7KH� VDPH� LV� WKH� FDVH� ZLWK� WKH� RWKHU� *RVSHOV���$OWKRXJK�0DWWKHZ��/XNH�DQG�-RKQ�DUH�WKH�QDPHV�RI�GLVFLSOHV�RI�-HVXV��WKH�DXWKRUV�RI�WKH�*RVSHOV�EHDULQJ�WKHLU�QDPHV�ZHUH�QRW� WKRVH� IDPRXV� GLVFLSOHV�� EXW� RWKHU� LQGLYLGXDOV� ZKR� XVHG�WKH�GLVFLSOHV¶�QDPHV�WR�JLYH�WKHLU�DFFRXQWV�FUHGLELOLW\��,Q�IDFW��DOO� WKH�*RVSHOV� RULJLQDOO\�FLUFXODWHG�DQRQ\PRXVO\� $XWKRULWDWLYH�QDPHV�ZHUH�ODWHU�DVVLJQHG�WR�WKHP�E\�XQNQRZQ�ILJXUHV�LQ�WKH�HDUO\�FKXUFK���
%RRNV $XWKRUV*RVSHO�RI�0DWWKHZ 8QNQRZQ��*RVSHO�RI�0DUN 8QNQRZQ��*RVSHO�RI�/XNH 8QNQRZQ��

7HVWDPHQW�� VHH� WKH� IROORZLQJ�� $FWV� ������� ���� ������ ����������&RORVVLDQV���������7LPRWK\�������3KLOHPRQ�����DQG�,�3HWHU�������� 7KH�)LYH�*RVSHOV��S������� ³$OWKRXJK� WKHUH� LV� D�0DWWKHZ� QDPHG� DPRQJ� WKH� YDULRXV� OLVWV� RI�-HVXV¶� GLVFLSOHV���WKH� ZULWHU� RI� 0DWWKHZ� LV� SUREDEO\� DQRQ\PRXV�´�7KH�1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO������S�������� ³7KRXJK� WKH� DXWKRU� RI� 0DUN� LV� SUREDEO\� XQNQRZQ���´7KH� 1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO������S�������� ³7KH� 0XUDWRULDQ� &DQRQ� UHIHUV� WR� /XNH�� WKH� SK\VLFLDQ�� 3DXO¶V�FRPSDQLRQ�� ,UHQDHXV� GHSLFWV� /XNH� DV� D� IROORZHU� RI� 3DXO¶V� JRVSHO��(XVHELXV�KDV�/XNH�DV�DQ�$QWLRFKHQH�SK\VLFLDQ�ZKR�ZDV�ZLWK�3DXO�LQ�RUGHU� WR� JLYH� WKH� *RVSHO� DSRVWROLF� DXWKRULW\�´� 7KH� 1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO������S������



��

*RVSHO�RI�-RKQ 8QNQRZQ��$FWV 7KH�DXWKRU�RI�/XNH��,��,,��,,,�-RKQ 7KH�DXWKRU�RI�-RKQ��-�%�� 3KLOOLSV�� D� SUHEHQGDU\�� RI� WKH� &KLFKHVWHU�&DWKHGUDO�� WKH� $QJOLFDQ� &KXUFK� RI� (QJ ODQG�� ZURWH� WKH�IROORZLQJ�SUHIDFH�IRU�KLV�WUDQVODWLRQ�RI�WKH�*RVSHO�DFFRUGLQJ�WR� 6W��0DWWKHZ�� ³(DUO\� WUDGLWLRQ� DVFULEHG� WKLV�*RVSHO� WR� WKH�DSRVWOH�0DWWKHZ��EXW�VFKRODUV�QRZDGD\V�DOPRVW�DOO�UHMHFW�WKLV�YLHZ���7KH�DXWKRU��ZKRP�ZH�FDQ�FRQYHQLHQWO\�FDOO�0DWWKH Z��KDV�SODLQO\�GUDZQ�RQ� WKH�P\VWHULRXV�³4´� �� ZKLFK�PD\�KDYH�
�� ³)URP� LQWHUQDO� HYLGHQFH� WKH� *RVSHO� ZDV� ZULWWHQ� E\� D� EHORYHG�GLVFLSOH� ZKRVH� QDPH� LV� XQNQRZQ�´� 7KH� 1HZ� (QF\FORSDHGLD�%ULWDQQLFD��YRO������S�������� 7KH�1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO������S�������� ,ELG���YRO������S�������� $� SULHVW� ZKR� UHFHLYHV� LQFRPH� IURP� WKH� UHYHQXH� RI� D� FKXUFK��HVSHFLDOO\� D� FDWKHGUDO�� �2[IRUG� $GYDQFHG� /HDUQHU¶V�'LFWLRQDU\��S��������� 7KHUH� DUH� DERXW� WZR� KXQGUHG� LGHQWLFDO� YHUVHV� IRXQG� LQ� ERWK�0DWWKHZ�DQG�/XNH��H�J��0DWW��������	�/XNH��������0DWW�����������	�/XNH� ���������ZLWK� QR� HTXLYDOHQW� LQ� HLWKHU�0DUN�RU� -RKQ�� �$V� D�ZD\� RI� H[SODLQLQJ� WKLV� VWULNLQJ� DJUHHPHQW�� D� *HUPDQ� VFKRODU�K\SRWKHVL]HG� WKDW� WKHUH� RQFH� H[LVWHG� D� VRXUFH� GRFXPHQW��ZKLFK� KH�UHIHUUHG� WR� DV� D�4XHOOH� �*HUPDQ� IRU� ³VRXUFH´��� � 7KH� DEEUHYLDWLRQ�³4´�ZDV�ODWHU�DGRSWHG�DV�LWV�QDPH�7KH�H[LVWHQFH�RI�4 ZDV RQFH�FKDOOHQJHG�E\�VRPH�VFKRODUV�RQ�WKH�JURXQGV� WKDW� D� VD\LQJV� JRVSHO� ZDV� QRW� UHDOO\� D� JRVSHO�� � 7KH�FKDOOHQJHUV� DUJXHG� WKDW� WKHUH�ZHUH� QR� DQFLHQW� SDUDOOHOV� WR� D� JRVSHO�FRQWDLQLQJ�RQO\�VD\LQJV�DQG�SDUDEOHV�DQG�ODFNLQJ�VWRULHV�DERXW�-HVXV��



��

EHHQ� D� FROOHFWLRQ� RI� RUDO� WUDGLWLRQV�� +H� KDV� XVHG� 0DUN¶V�*RVSHO� IUHHO\�� WKRXJK�KH� KDV� UHDUUDQJHG� WKH� RUGHU� RI� HYHQWV�DQG�KDV�LQ�VHYHUDO�LQVWDQFHV�XVHG�GLIIHUHQW�ZRUGV�IRU�ZKDW�LV�SODLQO\� WKH� VDPH� VWRU\�´�� 7KH� )RXUWK� *RVSHO� �-RKQ�� ZDV�RSSRVHG�DV�KHUHWLFDO�LQ�WKH�HDUO\�FKXUFK��DQG�LW�NQRZV�QRQH�RI�WKH� VWRULHV� DVVRFLDWHG� ZLWK� -RKQ�� VRQ� RI� =HEHGHH� �� ,Q� WKH�MXGJHPHQW�RI�PDQ\� VFKRODUV�� LW�ZDV�SURGXFHG�E\�D� ³VFKRRO´�RI�GLVFLSOHV�� SUREDEO\� LQ�6\ULD� LQ� WKH ODVW�GHFDGH�RI� WKH� ILUVW�FHQWXU\���

HVSHFLDOO\� WKH� VWRU\� DERXW� KLV� WULDO� DQG�GHDWK��7KH�GLVFRYHU\�RI� WKH�*RVSHO� RI� 7KRPDV� FKDQJHG� DOO� WKDW�� �7KH� )LYH� *RVSHOV�� S�� �����7KRPDV� FRQWDLQV� RQH� KXQGUHG� DQG� IRXUWHHQ� VD\LQJV� DQG� SDUDEOHV�DVFULEHG� WR� -HVXV�� LW� KDV� QR� QDUUDWLYH� IUDPHZRUN�� QR� DFFRXQW� RI�-HVXV¶�H[RUFLVPV��KHDOLQJV��WULDO��GHDWK��DQG�UHVXUUHFWLRQ��QR�ELUWK�RU�FKLOGKRRG�VWRULHV��DQG�QR�QDUUDWHG�DFFRXQW�RI�KLV�SXEOLF�PLQLVWU\�LQ�*DOLOHH�DQG�-XGHD���7KH�&RSWLF�WUDQVODWLRQ�RI�WKLV�GRFXPHQW��ZULWWHQ�DERXW� ���� &�(���� IRXQG� LQ� ����� DW� 1DJ� +DPPDGL� LQ� (J\SW�� KDV�HQDEOHG� VFKRODUV� WR� LGHQWLI\� WKUHH� *UHHN� IUDJPHQWV� �GDWHG� DURXQG�����&�(����GLVFRYHUHG�HDUOLHU�� DV�SLHFHV�RI� WKUHH�GLIIHUHQW�FRSLHV�RI�WKH� VDPH� JRVSHO�� � 7KRPDV� KDV� IRUW\�VHYHQ� SDUDOOHOV� WR�0DUN�� IRUW\�SDUDOOHOV�WR�4��VHYHQWHHQ�WR�0DWWKHZ��IRXU�WR�/XNH��DQG�ILYH�WR�-RKQ���$ERXW� VL[W\�ILYH� VD\LQJV�RU�SDUWV�RI� VD\LQJV�DUH�XQLTXH� WR�7KRPDV���7KH�)LYH�*RVSHOV��S������� 7KH�*RVSHOV�LQ�0RGHUQ�(QJOLVK��� 6LQFH� WKH� ODWH� ��WK� FHQWXU\�� WKH� ILUVW� WKUHH� *RVSHOV� KDYH� EHHQ�FDOOHG� WKH� 6\QRSWLF� *RVSHOV�� EHFDXVH� WKH� WH[WV�� VHW VLGH� E\� VLGH���VKRZ�D�VLPLODU� WUHDWPHQW�RI� WKH�OLIH�DQG�GHDWK�RI�-HVXV�&KULVW���7KH�1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO�����S��������� 7KH�)LYH�*RVSHOV��S�����



��

&RQWUDGLFWLRQV(YLGHQFH�IRU�WKH�XQUHOLDELOLW\�RI�PXFK�RI�WKH�PDWHULDO�LQ�WKH�%LEOH� FDQ� DOVR� EH� IRXQG� LQ� WKH� PDQ\� FRQWUDGLFWLRQV� LQ� WKH�WH[WV�RI�WKH�2OG�DQG�1HZ�7HVWDPHQWV���7KH�IROORZLQJ�DUH�RQO\�D�IHZ�H[DPSOHV�7KH�2OG�7HVWDPHQW���7KH�DXWKRUV�RI�6DPXHO�DQG�&KURQLFOHV�UHODWH�WKH�VDPH�VWRU\�DERXW�3URSKHW�'DYLG�WDNLQJ�D�FHQVXV�RI�WKH�-HZV���+RZHYHU��LQ� �QG� 6DPXHO�� LW� VWDWHV� WKDW� 3URSKHW�'DYLG� DFWHG� RQ� *RG¶VLQVWUXFWLRQV�� ZKLOH� LQ� �VW� &KURQLFOHV�� KH� DFWHG� RQ� 6DWDQ¶VLQVWUXFWLRQV�
,,�6$08(/���7KH�1XPEHULQJ$QG� DJDLQ� WKH� DQJHU� RI� WKH�/RUG ZDV� NLQGOHG� DJDLQVW�,VUDHO�� DQG� KH�PRYHG�'DYLG�DJDLQVW� WKHP� WR� VD\�� ³*R��QXPEHU�,VUDHO�DQG�-XGDK�´

,�&+521,&/(6���7KH�1XPEHULQJ$QG� 6DWDQ VWRRG� XS� DJDLQVW�,VUDHO�� DQG� SURYRNHG� 'DYLGWR�QXPEHU�,VUDHO�
��� ,Q�GHVFULELQJ� WKH� OHQJWK�RI�D�SODJXH�SURSKHVLHG�E\�*DG ����WKH� DXWKRU�RI��QG�6DPXHO� OLVWHG� LW� DV� VHYHQ \HDUV��ZKLOH� WKH�DXWKRU�RI��VW�&KURQLFOHV�OLVWHG�LW�DV� WKUHH \HDUV�
�� ³$QG�WKH�/RUG�VSRNH�WR�*DG��'DYLG¶V�VHHU��VD\LQJ�´�,�&KURQLFOHV������O���$FFRUGLQJ�WR�WKLV�WH[W��*DG�ZDV�WKH�QDPH�RI�3URSKHW�'DYLG¶V�SHUVRQDO�IRUWXQHWHOOHU�



��

,,�6$08(/������7KH�3ODJXH6R�*DG� FDPH� WR� 'DYLG� DQG�WROG�KLP��DQG�VDLG�XQWR�KLP��³6KDOO�VHYHQ�\HDUV�RI�IDPLQHFRPH�XQWR� WKHH�LQ�WK\�ODQG"�RU� ZLOW� WKRX� IOHH� WKUHH�PRQWKV� EHIRUH� WKLQH�HQHPLHV�� ZKLOH� WKH\� SXUVXH�WKHH"´

,�&+521,&/(6������7KH�3ODJXH��� 6R� *DG� FDPH� WR� 'DYLG��DQG� VDLG� XQWR� KLP�� ³7KXV�VDLWK�WKH�/RUG��µ&KRRVH�WKHH���� (LWKHU� WKUHH� \HDUV¶�IDPLQH�� RU� WKUHH� PRQWKV� WR�EH� GHVWUR\HG� EHIRUH� WK\�IRHV��ZKLOH�WKDW�WKH�VZRUG�RI�WKLQH� HQHPLHV� RYHUWDNHWK�WKHH�¶�³���,Q��QG�&KURQLFOHV��-HKRLDFKLQ�ZDV�GHVFULEHG�DV�EHLQJ� HLJKW�\HDUV�ROG�ZKHQ�KH�EHJDQ� WR� UHLJQ��ZKLOH� LQ��Q G�.LQJV�KH� LV�GHVFULEHG�DV�EHLQJ�HLJKWHHQ \HDUV�ROG�
,,�&+521,&/(6�����7KH�$JH-HKRLDFKLQ� ZDV� HLJKW� \HDUV�ROG ZKHQ�KH�EHJDQ�WR�UHLJQ��DQG�KH�UHLJQHG�WKUHH�PRQWKV�DQG� WHQ� GD\V� LQ� -HUXVDOHP��DQG� KH� GLG� WKDW� ZKLFK� ZDV�HYLO�LQ�WKH�VLJKW�RI�WKH�/RUG�

,,�.,1*6�����7KH�$JH-HKRLDFKLQ� ZDV� HLJKWHHQ�\HDUV� ROG ZKHQ�KH�EHJDQ� WR�UHLJQ�� DQG� KH� UHLJQHG� LQ�-HUXVDOHP� WKUHH� PRQWKV��$QG�KLV�PRWKHU¶V�QDPH�ZDV�1HKXVKWD�� WKH� GDXJKWHU� RI�(OQDWKDQ�RI�-HUXVDOHP�
���7KH�DXWKRU�RI��QG�6DPXHO�GHVFULEHG�WKH�QXPEHU�RI�6\ULDQV�ZKR�GLHG�GXULQJ�D�EDWWOH�ZLWK�3URSKHW�'DYLG�DV�EHLQJ� VHYHQ�KXQGUHG�� ZKLOH� WKH� DXWKRU� RI� �VW� &KURQLFOHV� JDYH� WKHLU�QXPEHU�DV�VHYHQ�WKRXVDQG�



��

,,�6$08(/������7KH�'HDG$QG� WKH�6\ULDQV� IOHG�EHIRUH�,VUDHO�� DQG� 'DYLG� VOHZ� WKH�PHQ� RI� VHYHQ� KXQGUHGFKDULRWV� RI� WKH� 6\ULDQV�� DQG�IRUW\� WKRXVDQG� KRUVHPHQ��DQG� VPRWH� 6KREDFK� WKH�FDSWDLQ� RI� WKHLU� KRVW�� ZKR�GLHG�WKHUH�

,�&+521,&/(6������7KH�'HDG%XW� WKH� 6\ULDQV� IOHG� EHIRUH�,VUDHO��DQG�'DYLG�VOHZ�RI�WKH�6\ULDQV�VHYHQ�WKRXVDQG PHQ�ZKLFK� IRXJKW� LQ� FKDULRWV��DQG�IRUW\�WKRXVDQG�IRRWPHQ��DQG� NLOOHG� 6KRSKDFK� WKH�FDSWDLQ�RI�WKH�KRVW�
$OWKRXJK�VRPH�PD\�VD\�WKDW�WKH�DGGLQJ�RU�GURSSLQJ�RI�D�µ�¶�RU� D� ]HUR� LV� QRW� VLJQLILFDQW�� DV� LW� LV� RQO\� D� FRS\LQJ�PLVWDNH��KHUH� WKDW� LV� QRW� WKH� FDVH� EHFDXVH� WKH� -HZV� VSHOOHG� RXW� WKHLU�QXPEHUV�LQ�ZRUGV�DQG�GLG�QRW�XVH�QXPHUDOV�6XFK� GHVFUHSDQFLHV� FDQQRW� EH� DFFHSWHG� DV� SDUW� RI� D�GLYLQHO\�UHYHDOHG�WH[W���0RUHRYHU��WKH\�SURYH�WKH�IDOODELOLW\�RI�WKH�KXPDQ�DXWKRUV�DQG�IXUWKHU�SURYH�WKDW�WKH�WH[WV�RI�WKH�2OG�7HVWDPHQW�ZHUH�QRW�GLYLQHO\�SUHVHUYHG����7KH�1HZ�7HVWDPHQW,Q� WKH�1HZ�7HVWDPHQW�PDQ\�VLPLODU�FRQWUDGLFWLRQV�PD\�DOVR�EH�IRXQG���7KH�IROORZLQJ�DUH�EXW�D�IHZ�
��7KH�*RVSHO�DFFRXQWV�YDU\� UHJDUGLQJ�ZKR�FDUULHG� WKH�FURVV�RQ� ZKLFK� -HVXV� ZDV� VXSSRVHG� WR� KDYH� EHHQ� FUXFLILHG�� � ,Q�0DWWKHZ�� 0DUN� DQG� /XNH�� LW� ZDV� 6LPRQ� RI� &\UHQH�� DQG� LQ�-RKQ��LW�ZDV�-HVXV�



��

/8.(���������7KH�&URVV$V�WKH\�OHG�KLP�DZD\��WKH\�VHL]HG�D�PDQ��6LPRQ�RI�&\UHQH��ZKR�ZDV�FRPLQJ�IURP�WKH�FRXQWU\��DQG� WKH\�ODLG� WKH� FURVV� RQ� KLP� DQG� PDGH�KLP�FDUU\�LW���

-2+1�������7KH�&URVV7KHQ�KH��3LODWH��KDQGHG�KLP�RYHU�WR� WKHP� WR� EH� FUXFLILHG�� 6R� WKH\�WRRN� -HVXV�� DQG� FDUU\LQJ� WKH� FURVV�KLPVHOI�� KH�ZHQW� WR�ZKDW� LV� FDOOHG�WKH�3ODFH�RI�WKH�6NXOO�����
���$IWHU�-HVXV¶�³FUXFLIL[LRQ´��WKH�*RVSHO�DFFRXQWV�GLIIHU�DV�WR�ZKR�YLVLWHG�KLV�WRPE��ZKHQ�WKH�YLVLW�WR RN�SODFH��DV�ZHOO�DV�WKH�VWDWH� RI� WKH� WRPE� ZKHQ� LW� ZDV� YLVLWHG�� � 7KH� *RVSHOV� RI�0DWWKHZ��/XNH�DQG�-RKQ�VWDWH�WKDW�WKH�YLVLW�WRRN�SODFH� EHIRUH�VXQULVH�� ZKLOH� WKH� *RVSHO� RI� 0DUN� VWDWHV� WKDW� LW� ZDV� DIWHU�VXQULVH���,Q�DQRWKHU�WKUHH�*RVSHOV��0DUN��/XNH�DQG�-RKQ ��WKH�ZRPHQ�IRXQG�WKH�VWRQH�GRRU�RI�WKH�WRPE�UROOHG�DZD\��EXW�LQ�RQH��0DWWKHZ��WKH�WRPE�ZDV�FORVHG�XQWLO�DQ�DQJHO�GHVFHQGHG�EHIRUH�WKHP�DQG�UROOHG�LW�DZD\�

0$5.��������7KH�9LVLW$QG�ZKHQ�WKH�VDEEDWK�ZDV� SDVW�� 0DU\�0DJGDOHQH�� DQG�0DU\�WKH� 0RWKHU� RI� -DPHV��DQG� 6DORPH�� ERXJKW�VSLFHV�� VR� WKDW� WKH\�PLJKW� JR� DQG� DQRLQW�KLP�� �$QG� YHU\� HDUO\�RQ� WKH�ILUVW�GD\�RI�WKH�

-2+1��������
7KH�9LVLW1RZ� RQ� WKH� ILUVW� GD\�RI� WKH� ZHHN� 0DU\�0DJGDOHQH� FDPH� WR�WKH� WRPE� HDUO\�� ZKLOHLW� ZDV� VWLOO� GDUN�� DQG�VDZ�WKDW�WKH�VWRQH�KDG�EHHQ�WDNHQ�DZD\�IURP�WKH�WRPE�

0$77+(:��������7KH�9LVLW1RZ� DIWHU� WKH�VDEEDWK�� WRZDUG� WKH�GDZQ RI� WKH� ILUVW� GD\�RI� WKH� ZHHN�� 0DU\�0DJGDOHQH� DQG� WKH�RWKHU� 0DU\� ZHQW� WR�VHH� WKH� VHSXOFKUH���$QG� EHKROG�� WKHUH�ZDV� D� JUHDW�
�� 6HH�DOVR��0DWWKHZ�������DQG�0DUN��������� 6HH�DOVR��/XNH��������



��

ZHHN�WKH\�ZHQW�WR�WKH�WRPE� ZKHQ� WKH� VXQ�KDG�ULVHQ
HDUWKTXDNH�� IRU� DQ�DQJHO� RI� WKH� /RUG�GHVFHQGHG� IURP�KHDYHQ� DQG� FDPH� DQG�UROOHG� EDFN� WKH� VWRQH��DQG�VDW�XSRQ�LW���� 7KH� 1HZ� 7HVWDPHQW� DFFRXQWV� YDU\� UHJDUGLQJ� WKH� IDWH� RI�-XGDV�,VFDULRW�DQG�WKH�PRQH\�KH�UHFHLYHG�IRU�EHWUD\LQJ�-HVXV��,Q�0DWWKHZ��KH�KXQJ�KLPVHOI��ZKLOH�LQ�$FWV��KH�IHOO�LQ�D�ILHOG�DQG�GLHG�WKHUH�

0$77+(:��������7KH�)DWH�RI�-XGDV:KHQ� -XGDV��KLV�EHWUD\HU�� VDZ�WKDW� -HVXV� ZDV� FRQGHPQHG�� KH�UHSHQWHG� DQG� EURXJKW� EDFN� WKH�WKLUW\� SLHFHV� RI� VLOYHU� WR� WKH�FKLHI� SULHVWV� DQG� WKH� HOGHUV�����$QG� WKURZLQJ� GRZQ� WKH�SLHFHV� RI� VLOYHU� LQ� WKH� WHPSOH��KH� GHSDUWHG�� DQG� KH� ZHQW� DQG�KDQJHG�KLPVHOI�

$&76������7KH�)DWH�RI�-XGDV1RZ� WKLV�PDQ� DFTXLUHG� D� ILHOG�ZLWK� WKH� UHZDUG� RI� KLV�ZLFNHGQHVV�� DQG� IDOOLQJ�KHDGORQJ�� KH� EXUVW� RSHQ� LQ� WKH�PLGGOH� DQG� DOO KLV� ERZHOV�JXVKHG�RXW�

���:KHQ�WKH�JHQHDORJ\�RI�-HVXV�IURP�'DYLG�LQ�0DWWKHZ���� ����� LV� FRPSDUHG� WR� WKDW� RI� /XNH� ���� ����� WKHUH� DUH� PDMRU�GLVFUHSDQFLHV�� � )LUVWO\�� -HVXV� LQ� 0DWWKHZ� KDV� ��� SDUHQWV�EHWZHHQ�KLPVHOI�DQG�'DYLG��EXW�LQ�/XNH�KH�KDV������6HFRQGO \��WKH� QDPHV� LQ� ERWK� OLVWV� YDU\� UDGLFDOO\� DIWHU�'DYLG�� DQG� RQO\�WZR� QDPHV� DUH� WKH� VDPH�� -RVHSK�� DQG� =RUREDEHO�� %RWK� OLVWV�VWDUW�RII�ZLWK�-RVHSK��VWUDQJHO\�HQRXJK��DV�WKH�IDWKHU�RI�-HVXV ��



��

EXW� LQ� 0DWWKHZ�� WKH� DXWKRU� UHFRUGV� -HVXV¶� SDWHUQDO�JUDQGIDWKHU�DV�EHLQJ�-DFRE��ZKLOH�LQ�/XNH�KH�LV�+HOL���,I�RQH�ZHUH�WR�DFFHSW�WKH�VXJJHVWLRQ�RI�VRPH�WKDW�RQH�RI�WKH�OLVWV�LV�DFWXDOO\�WKH�JHQHDORJ\�RI�0DU\��LW�FRXOG�QRW�SRVVLEO\�DFFRXQW�IRU�DQ\�GLIIHUHQFHV�DIWHU�WKHLU�FRPPRQ�DQFHVWRU�'DYLG���%RWK�OLVWV�PHHW�DJDLQ�DW�$EUDKDP�DQG�EHWZHHQ�'DYLG�DQG�$EUDKDP�PRVW�RI�WKH�QDPHV�DUH�WKH�VDPH��+RZHYHU��LQ�0DWWKHZ¶V�OLVW��+H]URQ¶V� VRQ¶V� QDPH� LV� 5DP�� WKH� IDWKHU� RI� $PPLQ¶DGDE��ZKLOH� LQ� /XNH¶V� OLVW�� +H]URQ¶V� VRQ¶V� QDPH� LV� $UQL�� ZKRVH�VRQ¶V� QDPH� LV� $GPLQ�� WKH� IDWKHU� RI� $PPLQ¶DGDE� ��&RQVHTXHQWO\�� EHWZHHQ� 'DYLG� DQG� $EUDKDP� WKHUH� DUH� ���IRUHIDWKHUV�LQ�0DWWKHZ¶V�OLVW�DQG����LQ�/XNH¶V�OLVW���7KHVH�GLVFUHSDQFLHV�DQG�PDQ\�RWKHUV�OLNH�WKHP�LQ�WKH�*RVSHOV�DUH�FOHDUO\�HUURUV�WKDW�FDVW�D�VKDGRZ�RI�GRXEW�RQ�WKHLU�DXWKHQWLFLW\� DV� GLYLQHO\� UHYHDOHG� WH[WV�� � &RQVHTXHQWO\��PRVW�&KULVWLDQ�VFKRODUV�WRGD\�ORRN�DW� WKH�2OG�DQG�1HZ�7HVWDPHQW�ERRNV�DV�KXPDQ�DFFRXQWV�ZKLFK�WKH\�EHOLHYH�ZHUH�LQVSLUHG�E\�*RG��+RZHYHU��HYHQ�WKH�FODLP�WKDW�WKH\�ZHUH�LQVSLUHG�E\�*RG�LV�TXHVWLRQDEOH�DV�LW� LPSOLHV�WKDW�*RG�LQVSLUHG�WK H�DXWKRUV�WR�ZULWH�PLVWDNHV�DQG�FRQWUDGLFWLRQV�LQ�+LV�VFULSWXUHV��+DYLQJ� HVWDEOLVKHG� WKDW� WKH� DXWKHQWLFLW\� RI� ERWK� WKH�1HZ� DQG� WKH� 2OG� 7HVWDPHQW� LV� TXHVWLRQDEOH�� LW� FDQ� WKHQ� EH�VDLG�ZLWK�FHUWDLQW\� WKDW� WKH�%LEOH�FDQQRW�EH�XVHG�E\�LWVHOI�DV�DQ�DXWKHQWLF�UHIHUHQFH�VRXUFH�IRU�HVWDEOLVKLQJ�ZKR�-HVXV�ZDV��QRU�WKH�FRQWHQW�RI�KLV�PHVVDJH��

�� $OVR�LQ�0DWWKHZ¶V�OLVW��1DKVKRQ¶V�VRQ¶V�QDPH�LV�6DOPRQ��ZKLOH�LQ�/XNH¶V�OLVW��1DKVKRQ¶V�VRQ¶V�QDPH�LV�6DOD�



��

7KH�4XU¶DDQ2Q� WKH� RWKHU� KDQG�� WKH� 4XUµDDQ²EHOLHYHG� E\�0XVOLPV� WR� EH� WKH� ZRUG� RI� *RG� UHYHDOHG� WR� 3URSKHW�0XKDPPDG�H�²ZDV� ZULWWHQ� GRZQ� DQG� PHPRUL]HG�� IURP�EHJLQQLQJ�WR�HQG��GXULQJ�WKH�OLIHWLPH�RI�WKH�3URSKHW�KLPVHOI�:LWKLQ� D� \HDU� DIWHU� KLV� GHDWK�� WKH� ILUVW� VWDQGDUG�ZULWWHQ� WH[W�ZDV� SURGXFHG��� $QG�ZLWKLQ� ��� \HDUV� DIWHU� KLV�GHDWK��DXWKRUL]HG�FRSLHV��WKH�µ8WKPDQLF�7H[W��PDGH�IURP�WKH�VWDQGDUG�FRGH[�� ZHUH�VHQW�WR�WKH�FDSLWDOV�R I�WKH�0XVOLP�VWDWH��DQG�XQDXWKRUL]HG�FRSLHV�ZHUH�G HVWUR\HG���6LQFH� WKH� 3URSKHW¶V� GHDWK� LQ� ���� &(�� DQ� LQFUHDVLQJ�QXPEHU� RI� SHRSOH� LQ� HDFK� VXFFHVVLYH� JHQHUDWLRQ� KDYH�PHPRUL]HG� WKH�FRPSOHWH� WH[W�RI� WKH�4XU¶DDQ�IURP�EHJLQQLQJ�WR�HQG��7RGD\�WKHUH�H[LVW�WHQV�R I�WKRXVDQGV�RI�SHRSOH�DURXQG�WKH�ZRUOG�ZKR�UHFLWH�WKH�ZKROH�WH[W��IURP�PHPRU\��GXULQJ�WKH�PRQWK�RI�5DPDGDDQ�HYHU\�\HDU��DV�ZHOO�DV�RQ�RWKHU�RFFDVLRQV��2QH� RI� WKH� OHDGLQJ�RULHQWDOLVWV��.HQQHWK�&UDJJ�� VDLG�WKH�IROORZLQJ�UHJDUGLQJ�WKH�PHPRUL]DWLRQ�DQG�SUHVH UYDWLRQ�RI�WKH� 4XU¶DDQLF� WH[W�� ³7KLV� SKHQRPHQRQ� RI� 4XU¶DQLF� UHFLWDO�PHDQV�WKDW�WKH�WH[W�KDV�WUDYHUVHG�WKH�FHQWXULHV�LQ�DQ�XQEURNHQ�OLYLQJ�VHTXHQFH�RI�GHYRWLRQ�� ,W�FDQQRW�� WKHUHIRUH��EH�KDQGOHG�DV�DQ�DQWLTXDULDQ�WKLQJ��QRU�DV�D�KLVWRULFDO�GRFXPHQW�RXW�RI�D�GLVWDQW�SDVW�´�� $QRWKHU�RULHQWDOLVW�VFKRODU��:LOOLDP�*UDKDP��ZURWH�� ³)RU� FRXQWOHVV� PLOOLRQV� RI� 0XVOLPV� RYHU� PRUH� WKDQ�IRXUWHHQ�FHQWXULHV�RI�,VODPLF�KLVWRU\��µVFULSWXUH¶�� DO�NLWDE�KDV�
�� 6KRUWHU�(QF\FORSDHGLD�RI�,VODP��S�������� $�KDQGZULWWHQ�ERRN�RI�DQFLHQW�WH[WV��SO� FRGLFHV���� 6KRUWHU� (QF\FORSDHGLD� RI� ,VODP�� S�� ����� � 6HH� DOVR� 7KH� 1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO������S������ 7KH�0LQG�RI�WKH�4XU¶DQ��S�����



��

EHHQ�D�ERRN� OHDUQHG�� UHDG�DQG�SDVVHG�RQ�E\�YRFDO� UHSHWLWLRQ�DQG�PHPRUL]DWLRQ��7KH�ZULWWHQ�4XU¶DQ�PD\� µIL[¶�YLVLEO\� WKH�DXWKRULWDWLYH� WH[W� RI� WKH�'LYLQH�:RUG� LQ� D�ZD\�XQNQRZQ� LQ�KLVWRU\��EXW�WKH�DXWKRULWDWLYHQHVV�RI�WKH�4XU¶DQLF�ERRN�LV�RQO\�UHDOL]HG� LQ� LWV� IXOOQHVV� DQG� SHUIHFWLRQ� ZKHQ� LW� LV� FRUUHFWO\�UHFLWHG�´�� <HW�DQRWKHU��-RKQ�%XUWRQ��VWDWHG��³7KH�PHWKRG�RI�WUDQVPLWWLQJ� WKH� 4XU¶DQ� IURP� RQH� JHQHUDWLRQ� WR� WKH� QH[W� E\�KDYLQJ� WKH�\RXQJ�PHPRUL]H� WKH�RUDO� WUDGLWLRQ�RI� WKHLU�HOGHUV�KDG�PLWLJDWHG�VRPHZKDW�IURP�WKH�EHJLQQLQJ� WKH�ZRUVW�SHULOV�RI� UHO\LQJ� VROHO\� RQ� ZULWWHQ� UHFRUGV���´ �� $W� WKH� HQG� RI� D�YROXPLQRXV�ZRUN�RQ� WKH�4XU¶DDQ¶V� FROOHFWLRQ��%XUWRQ�VWDWHG�WKDW�WKH�WH[W�RI�WKH�4XU¶DDQ�DYDLODEOH�WRGD\�LV�³WKH�WH[W�ZKLFK�KDV� FRPH�GRZQ� WR�XV� LQ� WKH� IRUP� LQ�ZKLFK� LW�ZDV�RUJDQLVHG�DQG� DSSURYHG� E\� WKH� 3URSKHW���:KDW� ZH� KDYH� WRGD\� LQ� RXU�KDQGV�LV�WKH�PXVKDI�� RI�0XKDPPDG�´��6FULSWXUDO�&ULWLFLVP7KH� VDPH�SULQFLSOHV� RI� DQDO\VLV�ZKLFK�ZHUH� DSSOLHG�WR�%LEOH�PDQXVFULSWV�E\�%LEOH�VFKRODUV�DQG�ZKLFK�H[SRVHG�WKH�IODZV� DQG� FKDQJHV�� KDYH� EHHQ� DSSOLHG� WR� 4XU¶DDQLF�PDQXVFULSWV� JDWKHUHG� IURP� DURXQG� WKH� ZRUOG�� $QFLHQW�PDQXVFULSWV�IRXQG�LQ�WKH�/LEUDU\�RI�&RQJUHVV�LQ�:DVKLQJWRQ��WKH� &KHVWHU� %HDWW\�0XVHXP� LQ� 'XEOLQ�� ,UHODQG�� WKH� /RQGRQ�0XVHXP�� DV� ZHOO� DV� 0XVHXPV� LQ� 7DVKNHQW�� 7XUNH\� DQG�(J\SW�� IURP� DOO� SHULRGV� RI� ,VODPLF� KLVWRU\�� KDYH� EHHQ�FRPSDUHG�� 7KH� UHVXOW RI� DOO� VXFK� VWXGLHV� FRQILUP� WKDW� WKHUH�
�� %H\RQG�WKH�:ULWWHQ�:RUG��S������� $Q�,QWURGXFWLRQ�WR�WKH�+DGLWK��S������� 7KH�$UDELF�WHUP�XVHG�WR�UHIHU�WR�WKH�WH[W�RI�WKH�4XU¶DDQ��� 7KH�&ROOHFWLRQ�RI�WKH�4XU¶DQ��S���������



��

KDV�QRW�EHHQ�DQ\�FKDQJH�LQ�WKH�WH[W�IURP�LWV�RULJLQDO�ZULWLQJ��)RU� H[DPSOH�� WKH� ³,QVWLWXWH� IXU� .RUDQIRUVFKXQJ´� RI� WKH�8QLYHUVLW\�RI�0XQLFK��*HUPDQ\��FROOHFWHG�DQG�FROODWHG�RYHU��������FRPSOHWH�RU� LQFRPSOHWH� FRSLHV�RI WKH�4XU¶DDQ��$IWHU�VRPH� ILIW\� \HDUV� RI� VWXG\�� WKH\� UHSRUWHG� WKDW� LQ� WHUPV� RI�GLIIHUHQFHV� EHWZHHQ� WKH� YDULRXV� FRSLHV�� WKHUH� ZHUH� QR�YDULDQWV��H[FHSW�RFFDVLRQDO�PLVWDNHV�RI�FRS\LVWV��ZKLFK�FRXOG�HDVLO\� EH� DVFHUWDLQHG�� � 7KH� LQVWLWXWH� ZDV� GHVWUR\HG� E\�$PHULFDQ�ERPEV�GXULQJ�WKH�6HFRQG�:RUOG�:DU� ��&RQWUDGLFWLRQV�LQ�WKH�4XU¶DDQ�7KH�4XU¶DDQ� UHPDLQV� LQ� LWRULJLQDO� ODQJXDJH��$UDELF��DQG� WKH�4XU¶DDQ� FKDOOHQJHV� LWV� UHDGHUV� LQ�&KDSWHU� DQ �1LVDD���������� WR� ILQG� DQ\� HUURUV� LQ� LW�� LI� WKH\� GR� QRW� EHOLHYH� LW� LV�UHDOO\�IURP�*RG� `ÊþMôó¡�ÊÂ���ã�Ê¾�üÊß �úÊ÷ �ù¢�ï ���ó�� �ù��Â�ì�ó¡ �ù��Â�¥�¾�¬�� ���ç��¡�ZÊ°�ï ¢�ç��Ê¬�»¡�Êþ�Êç ¡��¾�³���ó^³:LOO�WKH\�QRW�FRQVLGHU�WKH�4XU¶DDQ�FDUHIXOO\"��+DG�LW� EHHQ� IURP� RWKHU� WKDQ� $OODDK�� WKH\� ZRXOG� KDYH�IRXQG�PDQ\�FRQWUDGLFWLRQV�LQ�LW�´7KH� IHZ ³DSSDUHQW� FRQWUDGLFWLRQV´� FRPPRQO\�PHQWLRQHG� E\�WKRVH�ZKR� DWWHPSW� WR� UHGXFH� WKH�4XU¶DDQ� WR� WKH� OHYHO�RI� WKH�%LEOH�DUH�HDVLO\�H[SODLQHG�� �)RU�H[DPSOH�� WKH�³ILUVW�EHOLHYHU´�LQ�WKH�IROORZLQJ�WZR�YHUVHV�
&KDSWHU�DO�$QµDDP� &KDSWHU�DO�$µUDDI�

�� 0XKDPPDG�5DVXOOXOODK��S������



��

������³6D\� �2�0XKDPPDG��� µ6KDOO� ,DGRSW� DV� P\� ORUG� VRPHRQH�RWKHU� WKDQ� $OODDK�� &UHDWRU� RI�WKH�KHDYHQV�DQG�HDUWK��WKRXJK�LW�LV�+H�ZKR�IHHGV�EXW�LV�QRW�IHG"¶��6D\�� µ,QGHHG� ,� DP� FRPPDQGHG�WR� EH� WKH� ILUVW� RI� WKRVH� ZKR�VXEPLW� WKHPVHOYHV� �WR� $OODDK���DQG� QRW� WR� EH� DPRQJ� WKH�LGRODWRUV�¶�´

�������³���%XW�ZKHQ�KLV�/RUG�DSSHDUHG�WR�WKH�PRXQWDLQ�� LW�FUXPEOHG�WR�GXVW�� DQG� 0RVHV� IHOO� GRZQ�XQFRQVFLRXV�� � :KHQ� KH�UHJDLQHG� FRQVFLRXVQHVV�� KH�VDLG��µ*ORU\�EH�WR�<RX��,�WXUQ�WR�\RX�LQ�UHSHQWDQFH�DQG�,�DP�WKH�ILUVW�RI�WKH�EHOLHYHUV�¶�´

7KH�HDUOLHU�YHUVH�UHIHUV�WR�3URSKHW�0XKDPPDG��ZKR�ZDV�WROG�WR� LQIRUP� WKH� SDJDQV� RI� KLV� WLPH� WKDW� KH� FRXOG�QHYHU� DFFHSW�WKHLU� LGRODWU\� DQG�ZRXOG� EH� WKH� ILUVW� RI� WKRVH� LQ� KLV� WLPH� WR�VXEPLW�WR�$OODDK��,Q�WKH�VHFRQG�YHUVH��3URSKHW�0RVHV�GHFODUHV�KLPVHOI�DPRQJ�WKH�ILUVW� LQ�KLV�WLPH�WR�VXEPLW�WR�$OODDK�XSRQ�UHDOL]LQJ� WKDW� LW�ZDV�LPSRVVLEOH�WR�VHH�$OODDK�� �(DFK�SURSKHW�ZDV�WKH�ILUVW�LQ�KLV�RZQ�HUD�WR�VXEPLW�WR�$ OODDK�6LPLODUO\�� WKH� ³GD\� ZLWK� *RG´� PHQWLRQHG� LQ� WKH�IROORZLQJ�WZR�YHUVHV�
&KDSWHU�DV�6DMGDK�������³+H� DUUDQJHV� �HYHU\�� DIIDLU�IURP� WKH� KHDYHQV� WR� WKH� HDUWK��WKHQ�LW�JRHV�XS�WR�+LP��LQ�D�GD\�HTXLYDOHQW� WR� D� WKRXVDQG� \HDUV�DFFRUGLQJ�WR�\RXU�UHFNRQLQJ�´

&KDSWHU�DO�0LµUDDM�������³7KH� DQJHOV� DQG� WKH� 6SLULW�DVFHQG� WR� +LP� LQ� D� GD\�HTXLYDOHQW� WR� ILIW\� WKRXVDQG�\HDUV�´



��

7KH�WZR�YHUVHV�UHIHU�WR�WZR�FRPSOHWHO\�GLIIHUHQW�HYHQWV��7KH�ILUVW�UHIHUV�WR�WKH�GHVWLQ\�WKDW�LV�VHQW�GRZQ�DQG�UHSRUWHG�EDFN�LQ� D� GD\� JRYHUQLQJ� D� WKRXVDQG� \HDUV� RI� KXPDQ� OLIH� �� 7KH�VHFRQG�UHIHUV�WR�WKH�DVFHQW�RI�WKH�DQJHOV�IURP�WKH�ZRUOG�WR� WKH�KLJKHVW�RI�WKH�KHDYHQV��ZKLFK�IRU�WKHP�WDNHV�D�GD\�HTXLYDOHQW�WR��������KXPDQ�\HDUV� �� $OODDK�LV�QRW�JRYHUQHG�E\�WLPH��+H�FUHDWHG� WLPH�DQG�PDGH� LW� UHODWLYH� WR� WKH�FUHDWXUHV�LW�JRYHUQV���&RQVHTXHQWO\�� DFFRUGLQJ� WR� WKH� FDOFXODWLRQ� RI� PRGHUQ�VFLHQWLVWV��RQH�\HDU�RQ�0DUV� LV�HTXLYDOHQW� WR�����HDUWK�GD\V��ZKLOH�RQH�\HDU�RQ�8UDQXV�LV�HTXDO�WR����HDUWK�\HDUV� ��7KH� 4XU¶DDQLF� WH[W� LV� UHPDUNDEO\� FRQVLVWHQW� LQ� LWV�WKRXJKW� DQG� SUHVHQWDWLRQ�� ,Q� WKH� SUHIDFH� RI� RQH� RI� WKH� EHVW�RULHQWDOLVW� WUDQVODWLRQV� RI� WKH�4XU¶DDQ�� W KH� WUDQVODWRU��$UWKXU�-RKQ�$UEHUU\��ZULWHV��³7KHUH�LV�D�UHSHUWRU\�RI�IDPLOLDU�WKHPHV�UXQQLQJ� WKURXJK� WKH�ZKROH�.RUDQ�� HDFK�6XUD �� HODERUDWHV�RU�DGXPEUDWHV�� RQH�RU�PRUH²RIWHQ�PDQ\²RI�WKHVH���8VLQJ�WKH�ODQJXDJH� RI� PXVLF�� HDFK� 6XUD� LV� D� UKDSVRG\� FRPSRVHG� RI�ZKROH� RU� IUDJPHQWDU\� OHLWPRWLYV��� WKH� DQDORJ\� LV� UHLQIRUFHG�E\�WKH�VXEWO\�YDULHG�UK\WKPLFDO�IORZ�RI�WKH�GL VFRXUVH�´��6FLHQWLILF� UHIHUHQFHV� LQ� WKH� 4XU¶DDQLF� WH[W� KDYH�SURYHQ� WR� EH� FRQVLVWHQWO\� DQG� LQH[SOLFLEO\� DFFXUDWH�� � ,Q� D�OHFWXUH� JLYHQ� DW� WKH� )UHQFK�$FDGHP\� RI�0HGLFLQH�� LQ� ������
�� 7DIVHHU�DO�4XUWXEHH��YRO�����SS������������ )DW�KXO�4DGHHU��YRO�����S�������� 7KH�1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO������SS������	������� 4XU¶DDQLF�FKDSWHU��� ,QGLFDWH�IDLQWO\�RU�LQ�RXWOLQH��� 5HFXUULQJ�IHDWXUHV��� 7KH�.RUDQ�,QWHUSUHWHG��S�����



��

HQWLWOHG� ³3K\VLRORJLFDO� DQG� (PEU\RORJLFDO� 'DWD� LQ� WKH�4XU¶DQ´��'U��0DXULFH�%XFDLOOH�VDLG��³7KHUH�LV�QR�KXPDQ�ZRUN�LQ� H[LVWHQFH� WKDW�FRQWDLQV� VWDWHPHQWV�DV� IDU�EH\RQG� WKH� OHYHO�RI�NQRZOHGJH�RI� LWV� WLPH�DV� WKH�4XU¶DQ�� �6FLHQWLILF�RS LQLRQV�FRPSDUDEOH� WR� WKRVH� LQ� WKH�4XU¶DQ� DUH� WKH� UHVXOW� RI�PRGHUQ�NQRZOHGJH�´��6SHDNLQJ� DERXW� WKH� DXWKRULW\� RI� WKH� 4XU¶DDQ��3URIHVVRU� 5H\QROG� $�� 1LFKROVRQ� VDLG�� ³:H� KDYH� >LQ� WKH�.RUDQ@� PDWHULDOV� RI� XQLTXH� DQG� LQFRQWHVWDEOH� DXWKRULW\� IRU�WUDFLQJ� WKH� RULJLQ DQG� HDUO\� GHYHORSPHQW� RI� ,VODP�� VXFK�PDWHULDOV� DV� GR� QRW� H[LVW� LQ� WKH� FDVH� RI� %XGGKLVP� RU�&KULVWLDQLW\�RU�DQ\�RWKHU�DQFLHQW�U HOLJLRQ�´��&RQVHTXHQWO\�� LW� LV� RQO\� WKH�4XU¶DDQ� WKDW� UHSUHVHQWV�DQ� DFFXUDWH�PHDQV� RI� GHWHUPLQLQJ�ZKR� -HVXV�ZDV� DQG�ZKDW�KLV�PHVVDJH�ZDV��0RUHRYHU��WKH�4XU¶DDQ�FDQ�DOVR�EH�XVHG�WR�GHWHUPLQH�WR�ZKDW�GHJUHH�VRPH�RI�WKH�UHYHDOHG�ZRUG�RI�*RG�H[LVWV�ZLWKLQ�WKH�%LEOH�,Q� WKH� 4XU¶DDQ�� *RG� FRPPDQGV� WKH� EHOLHYHUV� WR�DFFHSW�� DV� D� SDUW� RI� WKHLU� IDLWK�� WKH� GLYLQH�ZRUG� UHYHDOHG� WR�3URSKHW�0RVHV� NQRZQ�DV�WKH�7RUDK��WR�3URSKHW�'DYLG�LQ�WKH�RULJLQDO� 3VDOPV�� DQG� WR� -HVXV� LQ� WKH� RULJLQDO� *RVSHO�� $OO�0XVOLPV� DUH� REOLJHG� WR� EHOLHYH� LQ� DOO� RI� WKH� UHYHDOHG�VFULSWXUHV�� �+RZHYHU��DV� VWDWHG� LQ� WKH�4XU¶DDQ��DOO�VFULSWXUHV�UHYHDOHG�EHIRUH� WKH�4XU¶DDQ�KDYH�QRW UHPDLQHG�DV�WKH\�ZHUH�UHYHDOHG�� 3HRSOH� FKDQJHG� SDUWV� RI� WKHP� WR� VXLW� WKHLU� RZQ�GHVLUHV�
�� 7KH�4XU¶DQ�DQG�0RGHUQ�6FLHQFH��S������ /LWHUDU\�+LVWRU\�RI�WKH�$UDEV��S��O���



��

`Ê�¡�Ê¾�üÊß �úÊ÷ ¡�À�ÿ �ù��ó��ì�� �ö�̄ �öÊ��Ê¾����Ê¥ �£¢�¬Êð�ó¡ �ù��¦�¬�ð�� �ú�ÊÀMôOó��ò�����ç��¦�¬�ï ¢�ø�÷��ö��Mó �ò�����ç����Êô�ë�¢�ü�ø�̄�ÊþÊ¥ ¡��Â�¬�Ì��Êó¢�ø�÷��ö��Mó �ò������ �öÊ��Ê¾���� �ª �ù��¦ÊÈ�ð��^³:RH�WR�WKRVH�ZKR�ZULWH�WKH�VFULSWXUH�ZLWK�WKHLU�RZQ�KDQGV�DQG�WKHQ�VD\��µ7KLV�LV�IURP�$OODDK�¶�WR�SXUFKDVH�ZLWK� LW� >ZRUOGO\�JDLQ@�DW� D� FKHDS�SULFH�� �:RH� WR� WKHP�IRU�ZKDW�WKHLU�KDQGV�KDYH�ZULWWHQ�DQG�Z RH�WR�WKHP�IRU�ZKDW�WKH\�HDUQHG�E\�GRLQJ�LW�´����4XU¶DDQ��������)XUWKHUPRUH�� LQ� WKH� 2OG� 7HVWDPHQW�� *RG� LV� TXRWHG� LQ�-HUHPLDK�����DV�VD\LQJ��³+RZ�FDQ�\RX�VD\��µ:H�DUH�ZLVH��DQG�WKH�ODZ LV�ZLWK�XV¶"��%XW��EHKROG�� WKH�IDOVH�SHQ�RI�WKH�VFULEHV�KDV�PDGH�LW�LQWR�D�OLH�´��

�� 5HYLVHG�6WDQGDUG�9HUVLRQ�



��

&+$37(5�7:2�-(686��7+(�3(5621$V� KDV� EHHQ� VKRZQ� LQ� WKH� SUHYLRXV� FKDSWHU�� WKH�%LEOLFDO� VFULSWXUHV�� ERWK� 1HZ� DQG� 2OG� 7HVWDPHQWV�� DUH�XQUHOLDEOH� VRXUFHV� DQG� FDQQRW�� WKHUHIRUH�� EH� XVHG� DV� DQ�DXWKHQWLF�PHDQV� RI� NQRZLQJ� WKH� WUXWK� DERXW� WKH�PDQ� FDO OHG�-HVXV�&KULVW�RU�DERXW�KLV�PLVVLRQ�DQG�PHVVDJH�� �+RZHYHU��D�FORVH�H[DPLQDWLRQ�RI�WKHVH�VFULSWXUHV�LQ�WKH�OLJKW�RI�4XU¶DDQLF�YHUVHV� ZLOO� UHYHDO� VRPH� RI� WKH� WUXWKV� DERXW� -HVXV� WKDW� KDYH�VXUYLYHG�LQ�WKH�%LEOH�$�0HVVHQJHU7KURXJKRXW� WKH� 4XUµDDQ�� -HVXV� L V� LGHQWLILHG�IXQGDPHQWDOO\� DV� D� 0HVVHQJHU� RI� *RG�� ,Q� &KDSWHU� D V�6DII���������*RG�TXRWHV�-HVXV�DV�IROORZV� `�ö�ð���óÊ� Ê�¡��ñ��Ç�Á ��ûÊ� �ò�Ê��Â�ÇÊ� �ÊüÊ¥¢�� �ö���Â�÷ �ú�¥¡ ��È�Êß �ñ¢�ë �¿Ê���Ê§¡Á���¬ó¡��úÊ÷ ���¾�� �ú���¥ ¢�øOó ¢�ë�¾�Ð�÷^³$QG�>UHPHPEHU@�ZKHQ�-HVXV��VRQ�RI�0DU\��VDLG��µ2�&KLOGUHQ� RI� ,VUDHO�� ,� DP� WKH� PHVVHQJHU� RI� $OODDK�VHQW� WR� \RX�� FRQILUPLQJ� WKH� 7RUDK� >ZKLFK� FDPH@�EHIRUH�PH�´7KHUH� DUH� PDQ\� YHUVHV� LQ� WKH� 1HZ� 7HVWDPHQW� VXSSRUWLQJ� WKH�PHVVHQJHUVKLS���SURSKHWKRRG�RI�-HVXV��7KH�IROORZLQJ�DUH�RQO\�D�IHZ��,Q�0DWWKHZ��������WKH�SHRSOH�RI�KLV�WLPH�DUH�UHFRUGHG�DV�UHIHUULQJ�WR�-HVXV�DV�D�SURSKHW��³$QG�WKH�FURZGV�VDLG��µ7KLV�LV�WKH�SURSKHW�-HVXVRI� 1D]DUHWK� RI� *DOLOHH�¶� ´� � ,Q� 0DUN�� ����� LW� LV� VWDWHG� WKDW� -HVXV�UHIHUUHG�WR�KLPVHOI�DV�D�SURSKHW��³$QG�-HVXV�VDLG�WR�WKHP��µ$�SURSKHW



��

LV� QRW� ZLWKRXW� KRQRXU�� H[FHSW� LQ� KLV� RZQ� FRXQWU\�� DQG� DPRQJ� KLV�RZQ NLQ��DQG�LQ�KLV�RZQ�KRXVH�¶�´��,Q�WKH�IROORZLQJ�YHUVHV��-HVXV�LV�UHIHUUHG� WR�DV�KDYLQJ�EHHQ� VHQW� DV� D�PHVVHQJHU� LV�VHQW�� ,Q�0DWWKHZ�������� -HVXV� ZDV� SXUSRUWHG� WR� KDYH� VDLG�� ³+H� WKDW� UHFHLYHWK� \RX�UHFHLYHWK�PH��DQG�KH�WKDW�UHFHLYHWK�PH�UHFHLYHWK�KLP�WKDW�VHQW�PH�´��,Q�-RKQ�������-HVXV�LV�DOVR�TXRWHG�DV�VD\LQJ��³$QG�WKLV�LV�OLIH�HWHUQDO��WKDW� WKH\� PLJKW� NQRZ� WKHH� WKH� RQO\� WUXH� *RG�� DQG� -HVXV� &KULVW��ZKRP�WKRX�KDVW�VHQW�´ ��

$�0DQ7KH� 4XU¶DDQLF� UHYHODWLRQ� QRW� RQO\� DIILUPV� -HVXV¶�SURSKHWKRRG�� EXW� LW� DOVR� FOHDUO\� GHQLHV� -HVXV¶� GLYLQLW\�� � ,Q�&KDSWHU�DO�0DD¶LGDK�����������*RG�SRLQWV�RXW�WKDW�-HVXV�DWH�IRRG��ZKLFK�LV�D�KXPDQ�DFW��REYLRXVO\�QRW�EHILWWLQJ�WR�*RG�
`�þ�÷���� �ò�Ç�Âó¡�ÊþÊô�¦�ë �úÊ÷ �ª�ô�» �¾�ë �ñ��Ç�Á M�Ê� �ö���Â�÷ �ú�¥¡ �¶�ÊÈ�ø�ó¡ ¢�÷�̈ �ì��¾ÊÏ�Â�Ü�û¡ �ö�« Ê©¢��	�¡ �ö���ó��ú���¦�û �æ���ï �Â�Ü�û¡ �õ¢�àMØó¡�Êù���ï���� ¢�û¢�ï�ù��ð�ç���� ��û��^³7KH� 0HVVLDK�� 6RQ� RI� 0DU\�� ZDV� QR� PRUH� WKDQ� D�PHVVHQJHU� DQG� PDQ\� PHVVHQJHUV� SDVVHG� DZD\�EHIRUH� KLP�� � +LV� PRWKHU� ZDV� H[FHHGLQJO\� WUXWKIXO��DQG� WKH\� ERWK� DWH� IRRG�� � 6HH� KRZ� ,� KDYH�PDGH� WKH�VLJQV�FOHDU�IRU�WKHP��\HW�VHH�KRZ�WKH\�DUH�GHOXGHG�´7KHUH� DUH� QXPHURXV� DFFRXQWV� LQ� WKH� 1HZ� 7HVWDPHQW� ZKLFK�DOVR�GHQ\�-HVXV¶�GLYLQLW\��)RU� H[DPSOH�� LQ�0DWWKHZ� ������� -HVXV� UHVSRQGHG� WR�RQH� ZKR� DGGUHVVHG� KLP� DV� ³2� JRRG� PDVWHU´�� VD\LQJ�� ³:K\�

�� 6HH�DOVR��-RKQ������������������	��������������������������



��

FDOOHVW� WKRX�PH� JRRG"� � 7KHUH� LV� QRQH� JRRG� EXW� RQH�� WKDW� LV�*RG�´� � ,I� KH� UHMHFWHG� EHLQJ� FDOOHG� ³JRRG´� �� DQG� VWDWHG� WKDW�RQO\�*RG�LV�WUXO\�JRRG��KH�FOHDUO\�LPSOLHV�WKDW�KH�LV�QRW�*RG�,Q� -RKQ� ������� -HVXV� ZDV� VD\LQJ�� ³7KH� )DWKHU� LVJUHDWHU� WKDQ� ,�´�%\� VWDWLQJ� WKDW� WKH� ³)DWKHU´� LV� JUHDWHU� WKDQ�KLPVHOI��-HVXV�GLVWLQJXLVKHV�KLPVHOI�IURP�*RG���$OVR�LQ�-RKQ�������� -HVXV� WROG� 0DU\� 0DJGDOHQH� WR� WHOO� KLV� IROORZHUV�� ³ ,�DVFHQG�XQWR�P\�)DWKHU�DQG�\RXU�)DWKHU��DQG�WR�P\�*RG�DQG�\RXU�*RG�´��-HVXV¶�UHIHUHQFH�WR�*RG�DV�³P\�)DWKHU�DQG�\RXU�)DWKHU´� IXUWKHU� HPSKDVL]HV� WKH� GLVWLQFWLRQ� EHWZHHQ� KLPVHOI�DQG�*RG��)XUWKHUPRUH��E\�UHIHUULQJ� WR�*RG�DV�³KLV�*RG´��KH�OHIW� QR� URRP� IRU� DQ\RQH� WR� LQWHOO LJHQWO\� FODLP� WKDW� KH� ZDV�*RG��� (YHQ� LQ� VRPH� RI� WKH� ZULWLQJV RI� 3DXO�� ZKLFK� WKH�&KXUFK�KDV�WDNHQ�WR�EH�VDFUHG��-HVXV�LV�UHIHUUHG�WR�DV�D�³PDQ´��GLVWLQFW� DQG� GLIIHUHQW� IURP� *RG�� ,Q� �VW� 7LPRWK\�� ����� 3DXO�ZULWHV��³)RU�WKHUH�LV�RQH�*RG��DQG�RQH�PHGLDWRU�EHWZHHQ�*RG�DQG�PHQ��WKH�PDQ�&KULVW�-HVXV�´7KHUH� DUH� DOVR� YHUVHV� LQ� WKH�4XUµDDQ�ZKLFK� FRQILUP�3URSKHW� 0XKDPPDG¶V� KXPDQLW\�� LQ� RUGHU� WR� SUHYHQW� KLV�IROORZHUV� IURP� HOHYDWLQJ� KLP� WR� D� GLYLQH� RU� VHPL �GLYLQH�VWDWXV��DV�ZDV�GRQH�WR�3URSKHW�-HVXV���)RU�H[D PSOH��LQ�&KDSWHU�DO�.DKI� ���������� $OODDK� LQVWUXFWV� WKH� 3URSKHW� 0X KDPPDG��H��WR�LQIRUP�DOO�ZKR�KHDU�KLV�PH VVDJH� `�¾Ê·¡�� �þóÊ� �ö�ð��º�ó� ¢�ø�û�� ���óÊ� ��·��� �ö�ð�ô�°Ê÷ �Â�Ì�¥ �¢�û�� ¢�ø�ûÊ� �ò�ë^
�� -HVXV� KHUH� UHMHFWV� EHLQJ� FDOOHG� µSHUIHFWO\� JRRG¶�� EHFDXVH�SHUIHFWLRQ�EHORQJV�RQO\�WR�*RG���+H�ZDV�µJRRG¶��EXW��EHLQJ�WKH�³6RQ�RI�PDQ´�0DW�� ������²DV�KH� OLNHG� WR�FDOO�KLPVHOI²KH�ZDV�FDSDEOH�RI�HUURU�



��

³6D\��µ,QGHHG��,�DP�RQO\�D�PDQ�OLNH�\RX�WR�ZKRP�LW�KDV�EHHQ�UHYHDOHG�WKDW�\RXU�*RG�LV�RQO\�RQH�*RG�¶�´,Q� &KDSWHU� DO�$µUDDI� ��������� $OODDK� DOVR� GLUHFWHG� 3URSKHW�0XKDPPDG� �H�� WR� DFNQRZOHGJH� WKDW� WKH� WLPH� RI� WKH�-XGJHPHQW�LV�NQRZQ�RQO\�WR�*RG� `�� ��¥�Á �¾�üÊß ¢���ø�ôÊß ¢�ø�ûÊ� �ò�ë ¢�ÿ¢�Ç�Â�÷ �ù¢�����Ê̈ �ß¢�Èó¡�Êú�ß �î�û��ó���È�����ÿ�M�Ê� ���Ê¬�ë��Êó ¢���Oô�́ ��^³7KH\�DVN�\RX�DERXW�WKH�)LQDO�+RXU��
:KHQ�ZLOO�LWV�DSRLQWHG�WLPH�EH"¶�6D\��µ.QRZOHGJH�RI�LW�LV�ZLWK�P\�/RUG���1RQH�FDQ�UHYHDO�LWV�WLPH�EHVLGHV�+LP�¶�´,Q� WKH�*RVSHO� DFFRUGLQJ� WR�0DUN� ����� ����� -HVXV� LV� DOVR�UHSRUWHG� WR�KDYH�GHQLHG�KDYLQJ�NQRZOHGJH�RI�ZKH Q�WKH�ILQDO�KRXU�RI� WKLV�ZRUOG�ZRXOG�EH��VD\LQJ��³+HDYHQ�DQG� WKH�HDUWK�VKDOO�SDVV�DZD\�EXW�P\�ZRUG�VKDOO�QRW�SDVV�DZD\��EXW�RI�WKDW�GD\�RU�KRXU�QR�PDQ�NQRZHWK��QHLWKHU�WKH�DQJHOV�LQ�WKH�KHDYHQ�QRU�WKH�6RQ�EXW�WKH�)DWKHU�´ 2QH�RI�WKH�DWWULEXWHV�RI�*RG�LV�RPQLVFLHQFH��NQRZOHGJH�RI� DOO� WKLQJV�� �7KHUHIRUH��KLV�GHQLDO�RI� NQRZOHGJH� RI� WKH� 'D\� RI� -XGJHPHQW� LV� DOVR� D� GHQLDO� RI�GLYLQLW\��IRU�RQH�ZKR�GRHV�QRW�NQRZ�WKH�WLPH�RI�WKH�ILQDO�KRXU�FDQQRW�SRVVLEO\�EH�*RG� ��

�� ,W� VKRXOG� EH� QRWHG� WKDW�� LQ� VSLWH� RI� WKH� 4XU¶DDQLF� ZDUQLQJV� DQG�RWKHU� VWDWHPHQWV� RI� 3URSKHW� 0XKDPPDG� KLPVHOI�� VRPH� 0XVOLPV�KDYH�HOHYDWHG�KLP�WR�VHPL�GLYLQH�VWDWXV�E\�GLUHFWLQJ�WKHLU�SUD\HUV�WR�RU�WKURXJK�KLP�



��

$Q�,PPDFXODWH�&RQFHSWLRQ7KH� 4XUµDDQ� FRQILUPV� WKH� %LEOLFDO� VWRU\� RI� -HVXV¶�YLUJLQ� ELUWK�� +RZHYHU�� LQ� WKH� 4XUµDDQLF� DFFRXQW� RI� -HVXV¶�ELUWK�� 0DU\� ZDV� DQ� XQPDUULHG� PDLGHQ� ZKRVH� OLIH� ZDV�GHGLFDWHG� WR� WKH�ZRUVKLS� RI�*RG�E\�KHU�PRWKHU�� �:KLOH� VKH�ZDV� ZRUVKLSSLQJ� LQ� D� SODFH� RI� UHOLJLRXV� VHFOXVLRQ�� � DQJHOV�FDPH�DQG�LQIRUPHG�KHU�RI�KHU�LPSHQGLQJ�SUH JQDQF\� `�¶��ÊÈ�ø�ó¡ �þ�ø�Ç¡��þ�üÊ÷ Ç̈ �øÊô�ðÊ¥ Êí�Â�Ì�¦�� È�¡�MùÊ� �ö���Â�÷ ¢�� �̈ �ðÊ�
ø�ó¡ Êª�ó¢�ë �¿Ê��[¥�Â�ì�ø�ó¡ �úÊ÷�� Ê§�ÂÊ»	�¡��� ¢��û�¾ó¡��Êç ¢���Ê³�� �ö���Â�÷ �ú�¥¡ ��È�Êß^³:KHQ� WKH� DQJHOV� VDLG�� µ2 0DU\�� LQGHHG� $OODDK�JLYHV�\RX�JODG� WLGLQJV�RI� D�:RUG� IURP�+LP��ZKRVH�QDPH� ZLOO� EH� WKH� 0HVVLDK�� -HVXV� WKH� VRQ� RI� 0DU\���+H�ZLOO� EH�KRQRUHG� LQ� WKLV�ZRUOG� DQG� WKH�QH[W� DQG�ZLOO�EH�RI�WKRVH�FORVH�WR�$OODDK�¶�´�4XU¶DDQ�������� `�ù��ð�� ��û�� �£�Á �ª�ó¢�ëÉ�¡�ÊîÊó�À�ï �ñ¢�ë �Â�Ì�¥ �Êü�È�È�ø�� �ö�ó�� �¾�ó�� �Êó�ù��ð���ç �ú�ï �þ�ó �ñ��ì�� ¢�ø�ûÊ��ç ¡�Â�÷�� ��Ô�ë ¡�¿Ê� É���Ì�� ¢�÷ �ê�ô�¼��^³6KH�VDLG��µ2�P\�/RUG��KRZ�FDQ�,�KDYH�D�VRQ�ZKHQ�QR�PDQ�KDV�WRXFKHG�PH"¶�+H�VDLG��µ(YHQ�VR²$OODDK�FUHDWHV� ZKDW� +H� ZLVKHV�� :KHQ� +H� GHFUHHV�VRPHWKLQJ��+H�RQO\�KDV�WR�VD\�WR�LW��³%H�´��DQG�LW�LV�¶�´�4XU¶DDQ��������+RZHYHU��WKH�4XU¶DDQ�FODULILHV�WKDW�-HVXV¶�YLUJLQ�ELUWK�GLG�QRW�FKDQJH� WKH� VWDWH�RI�KLV�KXPDQLW\�� �+LV� FUHDWLRQ�ZDV� OLNH� WKH�FUHDWLRQ�RI�$DGDP��ZKR�KDG�QHLWKH U�IDWKHU�QRU�PRWKHU�



��

`�þ�ó �ñ¢�ë �ö�̄ Ç£¡�Â�« �úÊ÷ �þ�ì�ô�» �õ�½��Êò�°�ø�ï Ê�¡��¾�üÊß ��È�Êß �ò�°�÷ MùÊ��ù��ð���ç �ú�ï^³6XUHO\�� WKH� H[DPSOH� RI� -HVXV�� LQ� $OODDK¶V� VLJKW�� LV�OLNH�WKDW�RI�$DGDP���+H�FUHDWHG�KLP�IURP�GXVW�DQG�VDLG��µ%H�¶�DQG�KH�ZDV�´�4XU¶DDQ��������7KH�0LUDFOHV7KH�4XUµDDQLF�DFFRXQW�RI�-HVXV¶�PLQLVWU\�FRQILUPV�PRVW �� RI�KLV�PLUDFOHV�PHQWLRQHG� LQ� WKH�%LEOH� DQG� LGHQW LILHV� VRPH�QRW�PHQWLRQHG� LQ� WKH� %LEOH�� )RU� H[DPSOH�� WKH� 4XUµDDQ� LQIRUPV�WKDW� -HVXV�ZDV� D�PHVVHQJHU�RI�*RG� IURP�KLV�ELUWK� DQG�KLV�ILUVW� PLUDFOH� ZDV� VSHDNLQJ� DV� D� FKLOG� LQ� WKH� FUDGOH�� � $IWHU�0DU\� KDG� JLYHQ� ELUWK� WR� -HVXV�� SHRSOH� DFFXVHG� KHU� RI�IRUQLFDWLRQ�� ,QVWHDG� RI� UHVSRQGLQJ� WR� WKHLU� DFFXVDWLRQV�� VKH�SRLQWHG�WR�KHU�QHZO\�ERUQ�FKLOG� `��ûÊ� �ñ¢�ë ¢
�Ê¦�Ï Ê¾���ø�ó¡ �Êç �ù¢�ï �úÊ÷ �öOô�ð�û �æ���ï ¡��ó¢�ë Êþ���óÊ� �©�Á¢�Ë���ç¢
�Ê¦�û �Êü�ô�à�³�� �£¢�¬Êð�ó¡ ��Êû¢�«� Ê�¡��¾�¦�ß^³>:KHQ@� VKH�SRLQWHG� WR�KLP�� WKH\�DVNHG�� µ+RZ�FDQ�ZH� WDON� WR� D� FKLOG� LQ� WKH� FUDGOH"¶� +H� >-HVXV@� VDLG��µ,QGHHG�� ,� DP�D� VHUYDQW� RI�$OODDK��+H� JDYH�PH� WKH�VFULSWXUH�DQG�PDGH�PH�D�SURSKHW�¶�´4XU¶DDQ������������$PRQJ�KLV� RWKHU�PLUDFOHV�RI�EULQJLQJ� WKH�GHDG�EDFN� WR� OLIH��KHDOLQJ�OHSHUV��DQG�PDNLQJ�WKH�EOLQG�VHH��WKH�4XUµDDQ�UHFRUGV�
�� 7KH�%LEOLFDO�VWRU\�RI�-HVXV�WXUQLQJ�ZDWHU�LQWR�ZLQH��-RKQ���������LV�FRQVSLFXRXVO\�DEVHQW�IURP�WKH�4XU¶DDQ�



��

DQRWKHU�PLUDFOH� QRW� PHQWLRQHG� LQ WKH� %LEOH�� � 3URSKHW� -HVXV�IDVKLRQHG� ELUGV� RXW� RI� FOD\�� EOHZ� RQ� WKHP� DQG� WKH\� IOHZ�DZD\�� OLYLQJ� ELUGV�� %XW� WKH� SRLQW� ZKLFK� LV� HPSKDVL]HG�WKURXJKRXW� WKH�4XUµDDQ� LV� WKDW�ZKHQHYHU� -HVXV� SHUIRUPHG� D�PLUDFOH�� KH� LQIRUPHG� WKH� SHRSOH� WKDW� LW� ZDV� E\� *RG¶V�SHUPLVVLRQ��+H�PDGH�LW�FOHDU�WR�KLV�IROORZHUV�WKDW�KH�ZDV�QRW�GRLQJ�WKH�PLUDFOHV�E\�KLPVHOI��LQ�WKH�VDPH�ZD\�WKDW�WKH�HDUOLHU�3URSKHWV�PDGH�LW�FOHDU�WR�WKRVH�DURXQG�WKHP�8QIRUWXQDWHO\�� WKRVH� ZKR� FODLP� GLYLQLW\� IRU� - HVXV��XVXDOO\� KROG� XS� KLV� PLUDFOHV� DV� HYLGHQFH� +RZHYHU�� RWKHU�SURSKHWV� ZHUH� UHFRUGHG� WR� KDYH� GRQH� WKH� VDPH� RU� VLPLODU�PLUDFOHV�LQ�WKH�2OG�7HVWDPHQW�
-HVXV� IHG� ������ SHRSOH�ZLWK� ILYH� ORDYHV� RI�EUHDG�DQG�WZR�ILVKHV�

(OLVKD� IHG� ���� SHRSOH� ZLWK� WZHQW\�EDUOH\�ORDYHV�DQG�D�IHZ�HDUV�RI�FRUQ��,,�.LQJV������-HVXV�KHDOHG�OHSHUV� (OLVKD� FXUHG� 1DDPDQ� WKH� OHSHU� �,,�.LQJV�������-HVXV� FDXVHG� WKH� EOLQG�WR�VHH� (OLVKD�FDXVHG�WKH�EOLQG�WR�VHH��,,�.LQJV�����	����-HVXV�UDLVHG�WKH�GHDG� (OLMDK�GLG�WKH�VDPH��,�.LQJV����������6R�GLG� (OLVKD� �,,� .LQJV� ������� � (YHQ�(OLVKD¶V� ERQHV� FRXOG� UHVWRUH� WKH� GHDG��,,�.LQJV��������-HVXV�ZDONHG�RQ�ZDWHU� 0RVHV�DQG�KLV�SHRSOH�FURVVHG�WKH�GHDG�VHD��([RGXV��������7KHUH� DUH� DOVR� WH[WV� LQ� WKH� 1HZ� 7HVWDPHQW� ZKLFK�FRQILUP�WKDW�-HVXV�GLG�QRW�DFW�RQ�KLV�RZQ���-HVXV�LV�TXRWHG�LQ�-RKQ������� DV� VD\LQJ��³,�FDQ�RI�PLQH�RZQ�VHOI�GR�QRWKLQJ���´�DQG�LQ�/XNH��������DV�VD\LQJ��³%XW�LI�,�ZLWK�WKH�ILQJHU�RI�*RG�FDVW�RXW�GHYLOV��QR�GRXEW� WKH�.LQJGRP�RI�*RG� LV�FRPH�XSRQ�



��

\RX�´� � ,Q�$FWV�������3DXO�ZULWHV�� ³0HQ�RI� ,VUDHO�� KHDU� WKHVH�ZRUGV��-HVXV�RI�1D]DUHWK��D�PDQ�DWWHVWHG�WR�\RX�E\�*RG�ZLWK�PLJKW\�ZRUNV�DQG�ZRQGHUV�DQG�VLJQV�ZKLFK�*RG�GLG�WKURXJK�KLP LQ�\RXU�PLGVW��DV�\RX�\RXUVHOYHV�NQRZ���´³(9,'(1&(´�)25�-(686¶�',9,1,7<7KHUH� DUH� D� QXPEHU� RI� YHUVHV� ZKLFK� KDYH� EHHQ�LQWHUSUHWHG� E\� WKH� &DWKROLF� DQG� 3URW HVWDQW� &KXUFKHV� DV�HYLGHQFH�IRU�WKH�'LYLQLW\�RI�-HVXV�&KULVW��+RZHYHU��RQ�FORVH�H[DPLQDWLRQ� RI� WKHVH� YHUVHV�� LW� EHFRPHV� HYLGHQW� WKDW�� HLWKHU�WKHLU�ZRUGLQJV�DUH�DPELJXRXV��OHDYLQJ�WKHP�RSHQ�WR�D�QXPEHU�RI�GLIIHUHQW�LQWHUSUHWDWLRQV��RU�WKH\�DUH�DGGLWLRQV�QRW IRXQG�LQ�WKH�HDUO\�PDQXVFULSWV�RI� WKH�%LEOH�� �7KH� IROORZLQJ�DUH�VRPH�RI�WKH�PRVW�FRPPRQO\�TXRWHG�DUJXPHQWV�
���7KH�$OSKD�DQG�2PHJD,Q�WKH�%RRN�RI�5HYHODWLRQ����YHUVH����LW�LV�LPSOLHG�WKDW�-HVXV� VDLG� WKH� IROORZLQJ� DERXW� KLPVHOI� ³,� DP� $OSKD� DQG�2PHJD�� WKH�EHJLQQLQJ�DQG�WKH�HQGLQJ��VDLWK�WKH�/RUG��ZKLFK�LV�� DQG� ZKLFK� ZDV�� DQG� ZKLFK� LV� WR� FRPH�� WKH� $OPLJKW\�´�7KHVH� DUH� WKH� DWWULEXWHV� RI� *RG�� &RQV HTXHQWO\�� -HVXV��DFFRUGLQJ� WR� HDUO\� &KULVWLDQV�� LV� KHUH� FODLPLQJ� GLYLQLW\��+RZHYHU�� WKH� DERYH�PHQWLRQHG� ZRUGLQJ� LV� DFFRUGLQJ� WR� WKH�.LQJ� -DPHV� 9HUVLRQ�� � ,Q� WKH� 5HYLVHG� 6WDQGDUG� 9HUVLRQ��ELEOLFDO� VFKRODUV� FRUUHFWHG� WKH� WUDQVODWLRQ� DQG�ZURWH�� ³,� DP�WKH�$OSKD�DQG� WKH�2PHJD�´� VD\V� WKH�/RUG�*RG��ZKR� LV� DQG�ZKR�ZDV� DQG�ZKR� LV� WR� FRPH�� WKH� $OPLJKW\�´� �$�FRUUHFWLRQ�ZDV� DOVR� PDGH� LQ� WKH� 1HZ� $PHULFDQ� %LEOH SURGXFHG� E\�&DWKROLFV��7KH�WUDQVODWLRQ�RI�WKDW�YHUVH�KDV�EHHQ�DPHQGHG�WR�SXW�LW�LQ�LWV�FRUUHFW�FRQWH[W�DV�IROORZV��³7KH�/RUG�*RG VD\V��µ,�



��

DP� WKH�$OSKD�DQG� WKH�2PHJD�� WKH�RQH�ZKR� LV�DQG�ZKR�ZDV��DQG�ZKR�LV�WR�FRPH��WKH�$OPLJKW\�¶�´�:LWK�WKHVH�FRUUHFWLRQV��LW�EHFRPHV�HYLGHQW�WKDW�WKLV�ZDV�D�VWDWHPHQW�RI�*RG�DQG�QRW�D�VWDWHPHQW�RI�3URSKHW�-HVXV�
���7KH�3UH�H[LVWHQFH�RI�&KULVW�$QRWKHU�YHUVH�FRPPRQO\�XVHG�WR�VXSSRUW�WKH�G LYLQLW\�RI�-HVXV�LV�-RKQ�������³-HVXV�VDLG�XQWR�WKHP��µ9HULO\��YHULO\��,�VD\� XQWR� \RX�� %HIRUH� $EUDKDP�ZDV�� ,� DP�¶� ´� � 7KLV� YHUVH� LV�WDNHQ� WR� LPSO\� WKDW� -HVXV� H[LVWHG�SULRU� WR�KLV� DSSHDUDQFH�RQ�HDUWK�� 7KH� FRQFOXVLRQ� GUDZQ� IURP� LW� LV� WKDW� -HVXV� PXVW� EH�*RG��VLQFH�KLV�H[LVWHQFH�SUHGDWHV�KLV�ELUWK�RQ�HDUWK��+RZHYHU��WKH�FRQFHSW�RI� WKH�SUH�H[LVWHQFH�RI�WKH�SURSKHWV��DQG�RI�PDQ�LQ�JHQHUDO��H[LVWV�LQ�ERWK�WKH�2OG�7HVWDPHQW��DV�ZHOO�DV�LQ�WKH�4XUµDDQ�� -HUHPLDK� GHVFULEHG� KLPVHOI� LQ� 7KH� %RRN� RI�-HUHPLDK�������DV�IROORZV��³ �1RZ�WKH�ZRUG�RI�WKH�/RUG�FDPH�WR�PH�VD\LQJ��� µ%HIRUH�,�IRUPHG�\RX�LQ�WKH�ZRPE�,�NQHZ�\RX��DQG�EHIRUH�\RX�ZHUH�ERUQ�,�FRQVHFUDWHG�\RX��,�DSSRLQWHG�\RX�D�SURSKHW�WR�WKH�QDWLRQV�¶�´�3URSKHW�6RORPRQ�LV� UHSRUWHG� LQ�3URYHUEV����� ����� WR�KDYH� VDLG�� ³��$JHV� DJR� ,� ZDV� VHW� XS� DW� WKH� ILUVW�� EHIRUH� WKH�EHJLQQLQJ� RI WKH� HDUWK�� ��:KHQ� WKHUH�ZHUH� QR� GHSWKV� ,�ZDV�EURXJKW� IRUWK�� ZKHQ� WKHUH� ZHUH� QR� VSULQJV� DERXQGLQJ� ZLWK�ZDWHU�� ��%HIRUH� WKH� PRXQWDLQV� KDG� EHHQ� VKDSHG�� EHIRUH� WKH�KLOOV�� ,� ZDV� EURXJKW� IRUWK�� ��EHIRUH� KH� KDG� PDGH� WKH� HDUWK�ZLWK�LWV�ILHOGV��RU�WKH�ILUVW�RI�WKH�GXVW�RI�WKH�ZRUOG���:KHQ�KH�HVWDEOLVKHG�WKH�KHDYHQV��,�ZDV�WKHUH�´��$FFRUGLQJ�WR�-RE������DQG�����*RG�DGGUHVVHV�3URSKHW�-RE�DV�IROORZV��³�:KHUH�ZHUH�\RX�ZKHQ�,�ODLG�WKH�IRXQGDWLRQ�



��

RI� WKH� HDUWK"� 7HOO� PH�� LI� \RX� KDYH� XQGHUVWDQGLQJ���� ��<RX�.QRZ��IRU�\RX�ZHUH�ERUQ�WKHQ��DQG�WKH�QXPEHU�RI�\RXU�GD\V�LV�JUHDW�´�,Q� WKH� 4XUµDDQ�� &KDSWHU� DO �$µUDDI�� ��������� *RG�LQIRUPHG� WKDW� PDQ� H[LVWHG� LQ� WKH� VSLULWXDO� IRUP� EHIRUH� WKH�FUHDWLRQ�RI�WKH�SK\VLFDO�ZRUOG�
`��ô�ß �ö�ÿ�¾���Ë���� �ö���¬���Á�¿ �öÊÿÊÁ����Û �úÊ÷ �õ�½���Êü�¥ �úÊ÷ �î�¥�Á �À�»�� �¿Ê���¢�ûÊ� Ê̈ �÷¢��Êì�ó¡ �õ���� �¡��ó��ì�« �ù�� ¢�û�¾Ê��Ë���ô�¥ ¡��ó¢�ë �ö�ð�¥�ÂÊ¥ �ª�È�ó�� �öÊ�ÊÈ�è�û���[ÊôÊç¢�ã ¡�À�ÿ �ú�ß ¢�ü�ï^³:KHQ� \RXU� /RUG� JDWKHUHG� DOO� RI $DGDP¶V�GHVFHQGDQWV� >EHIRUH� FUHDWLRQ@� DQG�PDGH� WKHP�EHDU�ZLWQHVV� IRU� WKHPVHOYHV�� VD\LQJ�� µ$P� ,� QRW� \RXU�/RUG"¶� 7KH\� DOO� UHSOLHG�� <HV� LQGHHG�� ZH� EHDU�ZLWQHVV��>7KDW�ZDV@�VR�\RX�FRXOG�QRW�VD\�RQ�WKH�'D\�RI�-XGJHPHQW��µ:H�ZHUH�XQDZDUH�RI�WKLV�¶�´&RQVHTXHQWO\�� 3URSKHW� -HVXV¶� VWDWHPHQW�� ³%HIRUH� $EUDKDP�ZDV�� ,� DP�´� FDQQRW� EH� XVHG� DV� HYLGHQFH� RI� KLV� G LYLQLW\���:LWKLQ� WKH� FRQWH[W� RI� -RKQ� ���� ����� -HVXV� LV� SXUSRUWHG� WR�KDYH�VSRNHQ�DERXW�*RG¶V�NQRZOHGJH�RI�+LV�SURS KHWV��ZKLFK�SUHGDWHV�WKH�FUHDWLRQ�RI�WKLV�ZRUOG�

���7KH�6RQ�RI�*RG$QRWKHU� RI� WKH� HYLGHQFHV� XVHG� IRU� -HVXV¶� GLYLQLW\� LV� WKH�DSSOLFDWLRQ� RI� WKH� WLWOH� ³6RQ� RI� *RG´� WR� -HVXV�� � +RZHYHU��WKHUH� DUH� QXPHURXV� SODFHV� LQ� WKH�2OG� 7HVWDPHQW�ZKHUH� WKLV�WLWOH�KDV�EHHQ�JLYHQ�WR�RWKHUV�



��

*RG�FDOOHG�,VUDHO��3URSKHW�-DFRE� +LV�³VRQ´�ZKHQ�+H�LQVWUXFWHG� 3URSKHW�0RVHV� WR� JR� WR� 3KDUDRK� LQ�([RGXV� ��������³�� $QG� \RX� VKDOO� VD\� WR� 3KDUDRK�� µ7KXV� VD\V� WKH� /RUG��³,VUDHO� LV�P\�ILUVW�ERUQ�VRQ����DQG�,�VD\�WR�\RX��µ/HW�P\�VRQ�JR�WKDW�KH�PD\�VHUYH�PH�¶�´���,Q� �QG� 6DPXHO� ���������*RG� FDOOV� 3URSKHW� 6RORPRQ�+LV�VRQ��³�� +H�>6RORPRQ@�VKDOO�EXLOG�D�KRXVH�IRU�P\�QDPH��DQG� ,� ZLOO� HVWDEOLVK� WKH� WKURQH� RI� KLV� NLQJGRP� IRU� HYHU�� ��,�ZLOO�EH�KLV�IDWKHU��DQG�KH�VKDOO�EH�P\�VRQ�´*RG� SURPLVHG� WR� PDNH� 3URSKHW� 'DYLG� +LV� VRQ� LQ�3VDOPV� ���������� ³�� +H� VKDOO� FU\� XQWR� PH�� µ7KRX� DUW� P\�IDWKHU��P\�*RG��DQG� WKH� URFN�RI�P\�VDOYDWLRQ�¶� ��$OVR� ,�ZLOO�PDNH�KLP�P\�ILUVW�ERUQ��KLJKHU�WKDQ�WKH�NLQJV�RI�WKH�HDUWK�´��$QJHOV�DUH�UHIHUUHG�WR�DV�³VRQV�RI�*RG´�LQ�7KH�%RRN�RI�-RE������³1RZ�WKHUH�ZDV�D�GD\�ZKHQ�WKH�VRQV�RI�*RG FDPH�WR�SUHVHQW� WKHPVHOYHV�EHIRUH� WKH�/RUG��DQG�6DWDQ�DOVR�FDPH�DPRQJ�WKHP�´��,Q� WKH�1HZ�7HVWDPHQW�� WKHUH� DUH�PDQ\� UHIHUHQFHV� WR�³VRQV� RI� *RG´� RWKHU� WKDQ� -HVXV�� � )RU� H[DPSOH�� ZKHQ� WKH�DXWKRU�RI�WKH�*RVSHO�DFFRUGLQJ�WR�/XNH�OLVWHG�-HVXV¶�DQFHVWRUV
�� 6HH�DOVR��+RVHD�������RI�WKH�.LQJ�-DPHV�9HUVLRQ��� ,Q� WKH�5HYLVHG�6WDQGDUG�9HUVLRQ��LW� VWDWHV��³$QG�,�ZLOO�PDNH�KLP�WKH� ILUVW�ERUQ�� WKH� KLJKHVW� RI� WKH� NLQJV� RI� WKH� HDUWK�́ � 6HH� DOVR�-HUHPLDK� ������ ³���IRU� ,� DP� D� IDWKHU� WR� ,VUDHO� DQG� (SKUDLP� LV� P\�ILUVW�ERUQ�´�� 6HH�DOVR��-RE�����DQG����������2WKHU�UHIHUHQFHV�WR�VRQV�RI�*RG�FDQ�DOVR�EH�IRXQG�LQ�*HQHVLV������'HXWHURQRP\������DQG�+RVHD������



��

EDFN� WR�$GDP��KH�ZURWH��³7KH�VRQ�RI�(QRV�� WKH� VRQ�RI�6HWK��WKH�VRQ�RI�$GDP��WKH�VRQ�RI�*RG�´��6RPH�FODLP�WKDW�ZKDW�LV�XQLTXH�LQ�WKH�FDVH�RI�- HVXV��LV�WKDW�KH�LV�WKH RQO\�EHJRWWHQ�� 6RQ�RI�*RG��ZKLOH�WKH�RWKHUV�DUH� PHUHO\� ³VRQV� RI� *RG´�� +RZHYHU�� *RG� LV� UHF RUGHG� DV�VD\LQJ�WR�3URSKHW�'DYLG��LQ�3VDOPV������³ ,�ZLOO�WHOO�WKH�GHFUHH�RI� WKH� /RUG��+H� VDLG� WR�PH�� µ<RX� DUH�P\� VRQ�� WRGD\� ,� KDYH�EHJRWWHQ�\RX�¶�´,W� VKRXOG� DOVR� EH� QRWHG� WKDW� QRZKHUH� LQ� WKH�*RVSHOV�GRHV�-HVXV DFWXDOO\�FDOO�KLPVHOI�³6RQ�RI�*RG´� �� ,QVWHDG��KH�LV� UHFRUGHG� WR� KDYH� UHSHDWHGO\� FDOOHG� KLPVHOI� ³6RQ�RI�PDQ´��H�J�� /XNH� ������ LQQXPHUDEOH� WLPHV�� $QG� LQ� /XNH� ������ KH�
�� /XNH�������� 7KH�WHUP�³EHJRWWHQ´�LQ�2OG�(QJOLVK�PHDQW�µWR�EH�IDWKHUHG�E\¶�DQG�LW�ZDV� XVHG� WR� GLVWLQJXLVK� EHWZHHQ� -HVXV��ZKR�ZDV� VXSSRVHG� WR� EH�WKH� OLWHUDO�VRQ�RI�*RG�� IURP�WKH�ILJXUDWLYH�XVH�RI� WKH�WHUP�µVRQ¶�IRU�*RG¶V�³FUHDWHG�VRQV´��� ,Q�WKH�1HZ�7HVWDPHQW�%RRN�RI�$FWV� WKHUH�DUH�VHYHUDO�RXWOLQHV�RI�VSHHFKHV� RI� WKH� HDUO\� GLVFLSOHV� RI� -HVXV�� VSHHFKHV�ZKLFK�GDWH� IURP�WKH� \HDU� ��� &(�� DOPRVW� IRUW\� \HDUV� EHIRUH� WKH� )RXU� *RVSHOV� ZHUH�ZULWWHQ�� �,Q�RQH�RI� WKHVH�GLVFRXUVHV��-HVXV�LV�UHIHUUHG�WR�VSHFLILFDOO\�DV�DQGUD�DSR�WRX�WKHRX��³D�PDQ�IURP�*RG�´��$FWV���������1RW�RQFH�GR� WKHVH� HDUO\� FRQIHVVLRQV� RI� IDLWK� XVH� WKH� H[SUHVVLRQ� ZLRV� WRX�WKHRX�� ³6RQ� RI�*RG´�� EXW� WKH\� GR� VSHDN� VHYHUDO� WLPHV� RI� -HVXV� DV�*RG¶V�VHUYDQW�DQG�SURSKHW��$FWV���������������������7KH�VLJQLILFDQFH�RI� WKHVH� VSHHFKHV� LV� WKDW� WKH\� DFFXUDWHO\� UHIOHFW� WKH� RULJLQDO� EHOLHI�DQG� WHUPLQRORJ\�RI� WKH�GLVFLSOHV��EHIRUH� WKH�EHOLHI�DQG� WHUPLQRORJ\�ZHUH� HYROYHG� XQGHU� WKH� LQIOXHQFH� RI� 5RPDQ� UHOLJLRQ� DQG� *UHHN�SKLORVRSK\���7KH\�UHIOHFW�D�WUDGLWLRQ�ZKLFK�LV�ROGHU�WKDQ�WKDW�XVHG�E\�WKH� )RXU� *RVSHOV�� LQ� ZKLFK� -HVXV� LV� QRW� LQYHVWHG� ZLWK� JRGVKLS� RU�GLYLQH�VRQVKLS���%LEOH�6WXGLHV�)URP�D�0XVOLP�3HUVSHFWLYH��S������



��

DFWXDOO\� UHMHFWHG� EHLQJ� FDOOHG� ³6RQ� RI� *RG´�� ³ $QG� GHPRQV�DOVR� FDPH� RXW� RI� PDQ\�� FU\LQJ�� µ<RX� DUH� WKH� 6RQ� RI� *RG�¶���%XW� KH� UHEXNHG� WKHP�� DQG� ZRXOG� QRW� DOORZ� WKHP� WR� VSHDN��EHFDXVH�WKH\�NQHZ�WKDW�KH�ZDV�WKH�&KULVW�´6LQFH�WKH�+HEUHZV�EHOLHYHG�WKDW�*RG�LV�2QH��DQG�KDG�QHLWKHU�ZLIH�QRU�FKLOGUHQ�LQ�DQ\�OLWHUDO�VHQVH��LW�LV�REYLRXV�WKDW�WKH�H[SUHVVLRQ�³VRQ�RI�*RG´�PHUHO\�PHDQW�WR�WKHP�³6HUYD QW�RI�*RG´��RQH�ZKR��EHFDXVH�RI�KLV�IDLW KIXO�VHUYLFH��ZDV�FORVH�DQG�GHDU�WR�*RG��DV�D�VRQ�LV�WR�D�IDWKHU��&KULVWLDQV�ZKR�FDPH�IURP�D�*UHHN�RU�5RPDQ�EDFNJURXQG��ODWHU�PLVXVHG�WKLV�WHUP��,Q� WKHLU� KHULWDJH�� ³VRQ�RI�*RG´� VLJQLILHG� DQ� LQFDUQDWLRQ�RI�D�JRG�RU� VRPHRQH�ERUQ�RI�D�SK\VLFDO�XQLRQ�EHWZHHQ�PDOH�DQG�IHPDOH� JRGV��� :KHQ� WKH� &KXUFK� FDVW� DVLGH� LWV� +HEUHZ�IRXQGDWLRQV�� LW� DGRSWHG� WKH� SDJDQ� FRQFHSW� RI� ³VRQ� RI�*RG´��ZKLFK�ZDV�HQWLUHO\�GLIIHUHQW�IURP�WKH�+HEUHZ�XVDJH� ��&RQVHTXHQWO\�� WKH� XVH� RI� WKH� WHUP� ³VRQ� RI� *RG´�VKRXOG� RQO\� EH� XQGHUVWRRG� IURP� WKH�6HPLWLF� V\PEROLF� VHQVH�RI�D�³VHUYDQW�RI�*RG´��DQG�QRW�LQ�WKH�SDJDQ�VHQVH�RI�D�OLWHUDO�RIIVSULQJ� RI� *RG�� ,Q� WKH� IRXU� *RVSHOV�� -HVXV� LV� UHFRUGHG� DV�VD\LQJ�� ³%OHVVHG� DUH� WKH� SHDFH�PDNHUV�� WKH\� ZLOO� EH� FDOOHG�VRQV�RI�*RG�´��/LNHZLVH��-HVXV¶�XVH�RI�WKH�WHUP� DEED��³GHDU�IDWKHU´��VKRXOG� EH� XQGHUVWRRG� VLPLODUO\�� 7KHUH� LV� D� GLVSXWH� DPRQJ�1HZ�7HVWDPHQW� VFKRODUV�DV� WR�SUHFLVHO\�ZKDW� DEED�PHDQW� LQ�
�� 6HH� $FWV� ���������� ,Q� WKH� FLW\� RI� /\VWUD� �7XUNH\��� 3DXO� DQG�%DUQDEDV� SUHDFKHG�� DQG� WKH� SDJDQ� SHRSOHV� FODLPHG� WKDW� WKH\�ZHUH�JRGV� LQFDUQDWH�� � 7KH\� FDOOHG� %DUQDEDV� WKH� 5RPDQ� JRG� =HXV�� DQG�3DXO�WKH�5RPDQ�JRG�+HUPHV��� %LEOH�6WXGLHV�IURP�D�0XVOLP�3HUVSHFWLYH��S������� 0DWWKHZ�����



��

-HVXV¶�WLPH�DQG�DOVR�DV�WR�KRZ�ZLGHO\�LW�ZDV�LQ�XVH�E\�RWKHU�-HZLVK�VHFWV�RI�WKDW�HUD���-DPHV�%DUU�KDV� UHFHQWO\�DUJXHG�IRUFHIXOO\� WKDW� LW�GLG�QRW� KDYH� WKH� VSHFLDOO\� LQWLPDWH� VHQVH� WKDW� KDV� VR� RIWHQ� EHHQ�DWWULEXWHG�WR�LW��EXW�WKDW�LW�VLPSO\�PHDQW�³IDWKHU´� �� 7R�WKLQN�RI�*RG�DV� ³RXU�KHDYHQO\�)DWKHU´�ZDV�E\�QR�PHDQV�QHZ�� IRU� LQ�WKH�/RUG¶V SUD\HU�KH�LV�UHSRUWHG�WR�KDYH�WDXJKW�KLV�GLVFLSOHV�WR�DGGUHVV�*RG�LQ�WKLV�VDPH�IDPLOLDU�ZD\�
���2QH�ZLWK�*RG7KRVH� ZKR� FODLP� WKDW� -HVXV� ZDV� *RG�� KROG� WKDW� KH�ZDV�QRW�D�VHSDUDWH�JRG��EXW�RQH�DQG�WKH�VDPH�*RG�LQFDUQDWH���7KH\�GUDZ�VXSSRUW�IRU�WKLV�EHOLHI IURP�YHUVH����RI�WKH�*RVSHO�DFFRUGLQJ� WR� -RKQ�� FKDSWHU����� LQ�ZKLFK� -HVXV� LV� UHSRUWHG� WR�KDYH� VDLG�� ³,� DQG� WKH�)DWKHU�DUH�RQH�´� �2XW�RI� FRQWH[W�� WKLV�YHUVH� GRHV� LPSO\� -HVXV¶� GLYLQLW\�� �+RZHYHU��ZKHQ� WKH� -HZV�DFFXVHG� KLP� RI� FODLPLQJ� GLYLQLW\�� EDVHG� RQ� WKDW VWDWHPHQW��³-HVXV�DQVZHUHG�WKHP��µ,V�LW�QRW�ZULWWHQ�LQ�\RXU�ODZ��³,�VDLG��<H� DUH� JRGV"´����� +H� FODULILHG� IRU� WKHP�� ZLWK� D� VFULSWXUDO�H[DPSOH� ZHOO� NQRZQ� WR� WKHP�� WKDW� KH� ZDV� XVLQJ� WKH�PHWDSKRULFDO� ODQJXDJH� RI� WKH� SURSKHWV�ZKLFK� VKRXOG� QRW� EH�LQWHUSUHWHG�DV� DVFULELQJ�GLYLQLW\�WR�KLPVHOI�RU�WR�RWKHU�KXPDQ�EHLQJV� )XUWKHU�HYLGHQFH�LV�GUDZQ�IURP�YHUVHV�WHQ�DQG�HOHYHQ�RI� WKH� *RVSHO� DFFRUGLQJ� WR� -RKQ�� FKDSWHU� ���� ZKHUH� SHRSOH�
�� -RXUQDO�RI�7KHRORJLFDO�6WXGLHV��YRO�����DQG�7KHRORJ\��YRO������QR�������� -HVXV�LV�TXRWLQJ�3VDOPV �����³,�KDYH�VDLG��µ<H�DUH�JRGV��DQG�DOO�RI�\RX�DUH�WKH�FKLOGUHQ�RI�WKH�0RVW�+LJK�¶�́�� -RKQ�������



��

DVNHG�-HVXV�WR�VKRZ�WKHP�WKH�)DWKHU��DQG�KH�ZDV�VXSSRVHG�WR�KDYH�VDLG��³'R�\RX�QRW�EHOLHYH�WKDW�,�DP�LQ�WKH�)DWKHU�DQG�WKH�)DWKHU�LQ�PH"��7KH�ZRUGV�WKDW�,�VD\�WR�\RX�,�GR�QRW�VSHDN�RQ�P\�RZQ�DXWKRULW\��EXW�WKH�)DWKHU�ZKR�GZHOOV�LQ�PH�GRHV�KLV�ZRUNV����%HOLHYH�PH�WKDW�,�DP�LQ�WKH�)DWKHU�DQG�WKH�)DWKHU�LQ�PH��RU�HOVH�EHOLHYH�PH�IRU�WKH�VDNH�RI�WKH�ZRUNV�WKHPVHOYHV�´�7KHVH� SKUDVHV� ZRXOG� LPSO\� -HVXV¶� G LYLQLW\�� LI� WKH�UHPDLQGHU� RI� WKH� VDPH� *RVSHO� LV� LJQRUHG�� +RZHYHU�� QLQH�YHUVHV�ODWHU��LQ�-RKQ��������-HVXV�LV�DOVR�UHFRUGHG�DV�VD\LQJ�WR�KLV� GLVFLSOHV�� ³,Q� WKDW� GD\� \RX� ZLOO� NQRZ� WKDW� ,� DP� LQ� P\�)DWKHU�� DQG� \RX� LQ� PH�� DQG� ,� LQ� \RX�´� 7KXV�� LI� -HVXV¶�VWDWHPHQW�³,�DP�LQ�WKH�)DWKHU�DQG�WKH�)DWKHU�LV�LQ�PH´�PHDQV�WKDW� KH� LV� *RG�� WKHQ� VR� ZHUH� KLV� GLVFLSOHV�� � 7KLV� V\PEROLF�VWDWHPHQW� PHDQV� RQHQHVV� RI� SXUSRVH� DQG� QRW� RQHQHVV� RI�HVVHQFH��7KH�V\PEROLF�LQWHUSUH WDWLRQ�LV�IXUWKHU�HPSKDVL]HG�LQ�-RKQ�����������ZKHUHLQ�-HVXV�VDLG��³�� ,�GR�QRW�SUD\�IRU�WKHVH�RQO\��EXW�DOVR�IRU�WKRVH�ZKR�EHOLHYH�LQ�PH�WKURXJK�WKHLU�ZRUG����WKDW� WKH\�PD\�DOO�EH�RQH��HYHQ�DV� WKRX��)DWKHU��DUW� LQ�PH��DQG� ,� LQ� WKHH�� WKDW� WKH\�DOVR�PD\�EH� LQ�XV��VR� WKDW� WKH�ZRUOG�PD\�EHOLHYH�WKDW�WKRX�KDV�VHQW�PH�´��
���³+H�$FFHSWHG�:RUVKLS´,W� LV� DUJXHG� WKDW� VLQFH� -HVXV� LV� UHSRUWHG� WR� KDYH�DFFHSWHG�WKH�ZRUVKLS�RI�VRPH�RI�KLV�IROORZHUV��KH�PXVW�KDYH�EHHQ� *RG�� +RZHYHU�� D� FORVHU� H[DPLQDWLRQ� RI� WKH� WH[WV�LQGLFDWHV� ERWK� D� FDVH� RI� GXELRXV� WUDQVODWLRQ�� DV� ZHOO� DV�PLVLQWHUSUHWDWLRQ�� 7KH� WHUP� ³ZRUVKLS´� FDQ� EH� IRXQG� LQ� WKH�.LQJ� -DPHV� 9HUVLRQ� DQG� 7KH� 5HYLVHG� 6WDQGDUG� 9HUVLRQ�
�� 6HH�DOVR�-RKQ�������



��

DFFRXQWV� RI� WKH� WKUHH� ZLVH� PHQ� ZKR� FDPH� IURP� WKH� HDVW���7KH\�ZHUH�UHSRUWHG� LQ�0DWWKHZ������ WR� KDYH�VDLG��³:KHUH�LV�WKH� EDE\� ERUQ� WR� EH� WKH� NLQJ� RI� WKH� -HZV"�:H� VDZ� KLV� VWDU�ZKHQ� LW� FDPH� XS� LQ� WKH� HDVW�� DQG� ZH� KDYH� FRPH� WR�ZRUVKLS�KLP�´�� +RZHYHU��LQ�7KH�1HZ�$PHULFDQ�%LEOH��&DWKROLF�3UHVV��������� WKH� WH[W� UHDGV�� ³:KHUH� LV� WKH� QHZERUQ� NLQJ� RI� WKH�-HZV"�:H�REVHUYHG�KLV�VWDU�DW�LWV�ULVLQJ�DQG�KDYH�FRPH�WR�SD\�KLP�KRPDJH�´,Q�7KH�5HYLVHG�6WDQGDUG�9HUVLRQ�� -RKQ�����������³��-HVXV� VDLG� WR� KLP�� µ<RX� KDYH� VHHQ� KLP�� DQG� LW� LV� KH� ZKR�VSHDNV� WR� \RX�¶� ��+H� VDLG�� µ/RUG�� ,� EHOLHYH¶�� DQG� KH�ZRUVKLSSHG� KLP�´�� +RZHYHU�� LQ� 7KH� $PHULFDQ� %LEOH�� WKH�VFKRODUO\�WUDQVODWRUV�DGGHG�D�IRRWQRWH�ZKLFK�UHDG����� 7KLV�YHUVH��RPLWWHG�LQ�LPSRUWDQW�066�>PDQXVFULSWV@��PD\�EH�DQ�DGGLWLRQ�IRU�D�EDSWLVPDO�OLWXUJ\�7KLV� YHUVH� LV� QRW� IRXQG� LQ� LPSRUWDQW� DQFLHQW� PDQXVFULSWV�FRQWDLQLQJ�WKLV�*RVSHO��,W�LV�SUREDEO\�D�ODWHU�DGGLWLRQ�PDGH�E\�&KXUFK�VFULEHV�IRU�XVH�LQ�EDSWL VPDO�VHUYLFHV�)XUWKHUPRUH�� DV� D� UHQRZQHG� DXWKRULW\� RQ� WKH� % LEOH�DQG�LWV�RULJLQDO�ODQJXDJH��*HRUJH�0��/DPVD��H [SODLQHG��³7KH�$UDPDLF�ZRUG�VDJDG��ZRUVKLS��DOVR�PHDQV�WR�EHQG�R U�WR�NQHHO�GRZQ���(DVWHUQHUV�LQ�JUHHWLQJ�HDFK�RWKHU�JHQHUDOO\�ERZHG�WKH�KHDG�RU�EHQW�GRZQ��� ���µ+H�ZRUVKLSSHG�KLP¶�GRHV�QRW� LPSO\�WKDW�KH�ZRUVKLSSHG�-HVXV�DV�RQH�ZRUVKLSSHG�*RG��6XFK�DQ�DFW�
�� 6HH�DOVR��0DWWKHZ������� 6HH� DOVR�0DWWKHZ� ������ ³$QG� EHKROG�� -HVXV�PHW� WKHP� DQG� VDLG��µ+DLO�¶�$QG�WKH\�FDPH�XS�DQG�WRRN�KROG�RI�KLV�IHHW�DQG�ZRUVKLSSHG�KLP�´�� 6HH��IRU�H[DPSOH��,�6DPXHO��������³:KHQ�$ELJDLO�VDZ�'DYLG��VKH�PDGH�KDVWH��DQG�DOLJKWHG�IURP�WKH�DVV��DQG�IHOO�EHIRUH�'DYLG�RQ�KHU�IDFH��DQG�ERZHG�WR�WKH�JURXQG�´



��

ZRXOG�KDYH�EHHQ�UHJDUGHG�DV�VDFULOHJLRXV�DQG�D�EUHDFK�RI�WKH�)LUVW &RPPDQGPHQW� LQ� WKH� H\HV� RI� WKH� -HZV�� DQG� WKH� PDQ�PLJKW�KDYH�EHHQ�VWRQHG��%XW�KH�NQHOW�EHIRUH�KLP�LQ�W RNHQ�RI�KRPDJH�DQG�JUDWLWXGH�´��7KH�ILQDO�VFULSWXUH��WKH�4XU¶DDQ��FODULILHV�WKH�L VVXH�RI�ZRUVKLSSLQJ� RU� QRW� ZRUVKLSSLQJ� -HVXV�� E\� TXRWLQJ� D�FRQYHUVDWLRQ�ZKLFK�ZLOO�WDNH�SODFH�EHWZHHQ�-HVXV�DQG�*RG�RQ�WKH�'D\�RI�-XGJHPHQW���$OODDK�VWDWHV�LQ�&KDSWHU�DO �0DD¶LGDK������������ `�Êû��ÀÊ¼�«¡ ÊÅ¢�üôÊó �ª�ô�ë �ª�û��È� �ö���Â�÷ �ú�¥¡ ��È�Êß ¢º�� É�¡��ñ¢º�ë �¿Ê���Ê�¡�Êù��½��úÊ÷ Êú��º���óÊ� ��º�÷��������ë ¢�÷Êù�� ÊþÊ¥ �Êü�«�Â�÷�� ��÷ M�Ê� �ö���ó��ª�ô �ö�ð�¥�Á�� ��¥Á�È�¡ �¡��¾�¦�ß¡���^³:KHQ�$OODDK�ZLOO� VD\�� µ2�-HVXV�� VRQ�RI�0DU\��GLG�\RX�WHOO�SHRSOH��³:RUVKLS�PH�DQG�P\�PRWKHU�DV�WZR�JRGV� LQVWHDG�RI�$OODDK"´� ¶���>-HVXV�ZLOO� VD\@�� µ,�RQO\�WROG� WKHP� ZKDW� <RX� FRPPDQGHG� PH� WR� VD\��³:RUVKLS�$OODDK��P\�/RUG�DQG�\RXU�/RUG����´�´���³,Q�WKH�EHJLQQLQJ�ZDV�WKH�:RUG´3HUKDSV� WKH� PRVW� FRPPRQO\� TXRWHG� µHYLGHQFH¶� IRU� -HVXV¶�GLYLQLW\� LV� -RKQ����	���� ³� ,Q� WKH�EHJLQQLQJ�ZDV� WKH�:RUG��DQG�WKH�:RUG�ZDV�ZLWK�*RG��DQG�WKH�:RUG�ZDV�*RG������$QG�WKH�:RUG�EHFDPH�IOHVK�DQG�GZHOW�DPRQJ�XV��IXOO�RI�JUDFH�DQG�WUXWK���´� �+RZHYHU�� WKHVH�VWDWHPHQWV�ZHUH�QRW�PDGH�E\�-HVXV�&KULVW�� QRU�ZHUH� WKH\� DWWULEXWHG� WR� KLP�E\� WKH� DXWKRU� RI� WKH�*RVSHO�DFFRUGLQJ�WR�-RKQ��&RQVHTXHQWO\��WKHVH�YHUVHV� GR�QRW�
�� *RVSHO�/LJKW��������HG����S�������TXRWHG�LQ�-HVXV��S�����



��

FRQVWLWXWH�HYLGHQFH�IRU�-HVXV¶�GLYLQLW\��HVSHFLDOO\�FRQVLGHULQJ�WKH� GRXEWV� KHOG� E\� &KULVWLDQ� VFKRODUV� DERXW� WKH� )RXUWK�*RVSHO�� 7KH�%LEOH� VFKRODUV�ZKR� DXWKRUHG� 7KH�)LYH�*RVSHOV�VDLG�� ³7KH� WZR� SLFWXUHV� SDLQWHG� E\� -RKQ� DQG� WKH� V\QRSWLF�JRVSHOV��L�H��� WKH�*RVSHOV�RI�0DWWKHZ��0DUN�	�/XNH��FDQQRW�ERWK�EH�KLVWRULFDOO\�DFFXUDWH� �����7KH�ZRUGV�DWWULEXWHG�WR�-HVXV�LQ�WKH�)RXUWK�*RVSHO�DUH�WKH�FUHDWLRQ�RI�WKH�HYDQJHOLVW�IRU�WKH�PRVW� SDUW�� DQG� UHIOHFW� WKH� GHYHORSHG� ODQJXDJH� RI� -RKQ¶V�&KULVWLDQ�FRPPXQLW\�´��7KH�*UHHN�WHUP�XVHG�E\�WKH�DQRQ\PRXV�DXWKRU�RI�WKH�)RXUWK�*RVSHO�IRU�³ZRUG´�LV� ORJRV��� ,Q�GRLQJ�VR��WKH�DXWKRU�
�� 7KH� *RVSHO� RI� -RKQ� GLIIHUV� VR� UDGLFDOO\� IURP� WKH� RWKHU� WKUHH�*RVSHOV��WKH�6\QRSWLF�*RVSHOV��WKDW�LWV�DXWKHQWLFLW\�LV�LQ�GRXEW���)RU�H[DPSOH�7KH�6\QRSWLF�*RVSHOV 7KH�*RVSHO�RI�-RKQ-HVXV¶� SXEOLF� PLQLVWU\� ODVWV� RQH�\HDU -HVXV¶� SXEOLF� PLQLVWU\� ODVWV� IRU�WKUHH�\HDUV-HVXV�VSHDNV�LQ�EULHI�RQH�OLQHUV�DQG�SDUDEOHV -HVXV� VSHDNV� LQ� OHQJWK\�SKLORVRSKLF�GLVFRXUVHV-HVXV�KDV�OLWWOH�WR�VD\�DERXW�KLPVHOI -HVXV� UHIOHFWV� H[WHQVLYHO\� RQ� KLV�PLVVLRQ�DQG�KLV�SHUVRQ&DVWLQJ� RXW� PRQH\� FKDQJHUV� IURP�WKH� WHPSOH� LV� WKH� ODVW HYHQW� RI� KLV�HDUWKO\�PLVVLRQ

&DVWLQJ� RXW� PRQH\� FKDQJHUV� IURP�WKH� WHPSOH� LV� WKH� ILUVW LQFLGHQW� RI�KLV�PLVVLRQ-HVXV� GHIHQGV� WKH� FDXVHV� RI� WKH�SRRU�DQG�WKH�RSSUHVVHG -HVXV� KDV� OLWWOH� RU� QRWKLQJ� WR� VD\�DERXW�WKH�SRRU�DQG�RSSUHVVHG-HVXV�LV�DQ�H[RUFLVW -HVXV�SHUIRUPV�QR�H[RUFLVPV-HVXV�LV�FUXFLILHG�RQ����1LVDQ -HVXV�LV�FUXFLILHG�RQ����1LVDQ��WKH�GD\� RI� WKH� -HZLVK� SDVVRYHU�VDFULILFH�� 7KH�)LYH�*RVSHOV��S������� ,WV�SOXUDO�LV�ORJRL�DQG�LW�DOVR�PHDQV�³UHDVRQ´�RU�³SODQ´�



��

LGHQWLILHV� -HVXV� ZLWK� WKH� SDJDQ� ORJRV� RI� *UHHN� SKLORVRSK\��ZKR�ZDV�WKH�GLYLQH�UHDVRQ�LPSOLFLW�LQ�WKH�FRVPRV��RUGHULQJ�LW�DQG�JLYLQJ�LW�IRUP�DQG�PHDQLQJ���7KH�LGHD�RI�WKH� ORJRV LQ�*UHHN�WKRXJKW�PD\�EH�WUDFHG�EDFN�DW� OHDVW� WR�WKH��WK�FHQWXU\�%&�SKLORVRSKHU��+HUDFOHLWXV��ZKR� SURSRVHG� WKDW� WKHUH�ZDV� D� ORJRV LQ� WKH� FRVPLF� SURFHVV�DQDORJRXV�WR�WKH�UHDVRQLQJ�SRZHU�LQ�PDQ���/DWHU��WKH�6WRLFV ��GHILQHG�WKH� ORJRV DV�DQ�DFWLYH��UDWLRQDO�DQG�VSLULWXDO�SULQFLSOH�WKDW� SHUPHDWHG� DOO� UHDOLW\��� 7KH� *UHHN�VSHDNLQJ� -HZLVK�SKLORVRSKHU�� -XGDHXV� 3KLOR� RI�$OH[DQGULD� ����%&� � ���&(���WDXJKW� WKDW� WKH� ORJRV ZDV�WKH� LQWHUPHGLDU\�EHWZHHQ�*RG�DQG�WKH� FRVPRV�� EHLQJ� ERWK� WKH� DJHQW� E HWZHHQ� *RG� DQG� WKH�FRVPRV�� EHLQJ� ERWK� WKH� DJHQW� RI� FUHDWLRQ� DQG� WKH� DJHQW�WKURXJK�ZKLFK�WKH�KXPDQ�PLQG�FDQ�FRPSUHKHQG�*RG� �� 7KH�ZULWLQJV� RI� 3KLOR� ZHUH� SUHVHUYHG� DQG� FKHULVKHG� E\� WKH�&KXUFK�� DQG� SURYLGHG� WKH� LQVSLUDWLRQ� IRU� D� VRSKLVWLFDWHG�&KULVWLDQ� SKLORVRSKLFDO� WKHRORJ\��+H�GHSDUWHG� IURP�3ODWRQLF�
�� 7KH� FRQFHSW� GHILQHG� E\� WKH� WHUP� ORJRV LV� DOVR� IRXQG� LQ� ,QGLDQ��(J\SWLDQ�� DQG�3HUVLDQ�SKLORVRSKLFDO� DQG� WKHRORJLFDO� V\VWHPV�� � �7KH�1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO�����S��������� 6WRLFV�ZHUH�SKLORVRSKHUV�ZKR�IROORZHG�WKH�WHDFLQJV�RI�WKH�WKLQNHU�=HQR�RI�&LWLFXP���WK��UG�FHQWXU\�%&���� 7KH\�FDOOHG�WKH�ORJRV SURYLGHQFH��QDWXUH��JRG��DQG�WKH�VRXO�RI�WKH�XQLYHUVH��� $FFRUGLQJ� WR�3KLOR� DQG� WKH�0LGGOH�3ODWRQLVWV��SKLORVRSKHUV�ZKR�LQWHUSUHWHG� LQ� UHOLJLRXV� WHUPV� WKH� WHDFKLQJV� RI� WKH� �WK�FHQWXU\�%&�*UHHN�PDVWHU�SKLORVRSKHU�3ODWR��WKH�ORJRV ZDV�ERWK�LPPDQHQW�LQ�WKH�ZRUOG�DQG�DW�WKH�VDPH�WLPH�WKH�WUDQVFHQGHQW�GLYLQH�PLQG���7KH�1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO�����S�������



��

WKRXJKW� UHJDUGLQJ� WKH� ORJRV� �:RUG�� DQG� FDOOHG� LW� ³WKH� ILUVW �EHJRWWHQ�6RQ�RI�*RG´���7KH�LGHQWLILFDWLRQ�RI�-HVXV�ZLWK�WKH� ORJRV��ZDV�IXUWKHU�GHYHORSHG�LQ�WKH�HDUO\�&KXUFK�DV�D�UHVXOW�RI�D WWHPSWV�PDGH�E\�HDUO\� &KULVWLDQ� WKHRORJLDQV� DQG� DSRORJLVWV� WR� H[SUHVV� WKH�&KULVWLDQ� IDLWK� LQ� WHUPV� WKDW� ZRXOG� EH� LQWHOOLJLEOH� WR� WKH�+HOOHQLVWLF�ZRUOG�� �0RUHRYHU�� LW�ZDV�WR�LPSUHVV�WKHLU�KHDUHUV�ZLWK�WKH�YLHZ�WKDW�&KULVWLDQLW\�ZDV�VXSHULRU�WR��RU�KHLU�WR��DOO�WKDW�ZDV�EHVW� LQ�SDJDQ SKLORVRSK\�� �7KXV�� LQ� WKHLU�DSRORJLHV�DQG� SROHPLFDO�ZRUNV�� WKH� HDUO\�&KULVWLDQ� )DWKHUV� VWDWHG� WKDW�&KULVW�ZDV�WKH�SUHH[LVWHQW�ORJRV���7KH�*UHHN�ZRUG� IRU� µ*RG¶� XVHG� LQ� WKH� SKUDVH� ³ DQG�WKH� :RUG� ZDV� ZLWK� *RG�´� LV� WKH� GHILQLWH� IRUP� KRWKHRV��PHDQLQJ�µ7KH�*RG¶���+RZHYHU��LQ�WKH�VHFRQG�SKUDVH�³DQG�WKH�:RUG� ZDV� *RG´�� WKH� *UHHN� ZRUG� XVHG� IRU� µ*RG¶� LV� WKH�LQGHILQLWH� IRUP� WRQWKHRV�� ZKLFK� PHDQV� µD� JRG¶���&RQVHTXHQWO\��-RKQ������VKRXOG�PRUH�DFFXUDWHO\�EH�WUDQVODWHG��³,Q�WKH�EHJLQQLQJ�ZDV�WKH�:RUG��DQG�WKH�:RUG�ZDV�ZLWK�*RG��DQG�WKH�:RUG�ZDV�D�JRG�´�7KHUHIRUH��LI�WKH�:RUG�ZDV�D�µJRG¶�LQ� WKH� OLWHUDO�VHQVH�� LW�ZRXOG�PHDQ� WKDW� WKHUH�ZHUH� WZR�*RGV�DQG�QRW�RQH��+RZHYHU��LQ�%LEOLFDO�ODQJXDJH��WKH�WHUP�µJRG¶�LV�XVHG� PHWDSKRULFDOO\� WR� LQGLFDWH� SRZHU�� � )RU� H[DPSOH�� 3DXO�UHIHUUHG WR�WKH�GHYLO�DV�³JRG´�LQ��QG�&RULQWKLDQV������³ ,Q�WKHLU�FDVH� WKH� JRG� RI� WKLV� ZRUOG� KDV� EOLQGHG� WKH� PLQGV� RI� WKH�XQEHOLHYHUV�� WR�NHHS�WKHP�IURP�VHHLQJ�WKH�OLJKW�RI�WKH�JRVSHO�RI� WKH�JORU\�RI�&KULVW��ZKR�LV� WKH�OLNHQHVV�RI�*RG�´�0RVHV�LV�DOVR� UHIHUUHG� WR�DV ³JRG´� LQ�([RGXV������³$QG�WKH�/RUG�VDLG�
�� 7KH�1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO�����S�������� ,ELG���YRO�����S�������� &KULVW�LQ�,VODP��SS������



��

XQWR�0RVHV�� µ6HH�� ,� KDYH�PDGH� WKHH� D� JRG WR�3KDUDRK��DQG�$DURQ�WK\�EURWKHU�VKDOO�EH�WK\�SURSKHW�´��$QFLHQW�7KRXJKWV7KHUH�ZDV� VHULRXV� FRQIOLFW� EHWZHHQ� WKH� 3DXOLQH� DQG�WKH�-HUXVDOHP� LQWHUSUHWDWLRQV�RI� -HVXV�DQG�KLV PHVVDJH��7KLV�FRQIOLFW�� DIWHU� VLPPHULQJ� IRU�\HDUV�� ILQDOO\� OHG� WR�D�FRPSOHWH�EUHDN�� E\�ZKLFK� WKH�3DXOLQH�&KULVWLDQ�&KXUFK�ZDV� IRXQGHG��FRPSULVLQJ��LQ�HIIHFW��D�QHZ�UHOL JLRQ��VHSDUDWHG�IURP�-XGDLVP��2Q� WKH� RWKHU� KDQG�� WKH� -HUXVDOHP� 1D]DUHQHV� GLG� QRW� VHYHU�WKHLU� OLQNV�ZLWK�-XGDLVP��EXW�UHJDUGHG�WKHPVHOYHV�HVVHQWLDOO\�DV�SUDFWLFLQJ� -HZV�� OR\DO� WR� WKH�7RUDK��ZKR�DOVR�EHOLHYHG� LQ�-HVXV��D�KXPDQ�0HVVLDK�ILJXUH���:KHQ� WKH� -HZLVK� LQVXUUHFWLRQ� ZDV� FUXVKHG� E\� WKH�5RPDQV� DQG� WKHLU� 7HPSOH� GHVWUR\HG� LQ� ��� &(�� WKH� -H ZLVK�&KULVWLDQV� ZHUH� VFDWWHUHG�� DQG� WKHLU� SRZHU� DQG� LQIO XHQFH� DV�WKH� 0RWKHU� &KXUFK� DQG� FHQWHU� RI� WKH� -HVXV� PRYHPHQW� ZDV�HQGHG��� 7KH�3DXOLQH�&KULVWLDQ�PRYHPHQW��ZKLFK�XS�XQWLO����
�� 7KLV� LV� DFFRUGLQJ� WR� WKH .LQJ�-DPHV�9HUVLRQ�DQG� WKH�$XWKRUL]HG�9HUVLRQ�� � ,Q� WKH�5HYLVHG� 6WDQGDUG� 9HUVLRQ�� WKH� WUDQVODWLRQ� RI� WKLV�YHUVH�LV�UHQGHUHG��³$QG�WKH�/RUG�VDLG�WR�0RVHV��µ6HH��,�PDNH�\RX�DV�*RG WR�3KDUDRK��DQG�$DURQ�\RXU�EURWKHU�VKDOO�EH�\RXU�SURSKHW�́�� 7KH�0\WK�PDNHU��S�������� 6HYHQW\� \HDUV� ODWHU� D� &KULVWLDQ� &KXUFK� ZDV� UHFRQVWLWXWHG� LQ�-HUXVDOHP�� DIWHU� WKH� FLW\� KDG� EHHQ� GHYDVWDWHG� E\� WKH�5RPDQV� IRU� D�VHFRQG� WLPH� DQG� UHEXLOW� DV� D� *HQWLOH� FLW\� FDOOHG� $HOLD� &DSLWROLQD���7KLV� QHZ� &KULVWLDQ� &KXUFK� KDG� QR� FRQWLQXLW\� ZLWK� WKH� HDUO\�µ-HUXVDOHP� &KXUFK¶� OHG� E\� -DPHV�� � ,WV� PHPEHUV� ZHUH� *HQWLOHV�� DV�(XVHELXV� WHVWLILHV�� DQG� LWV� GRFWULQHV� ZHUH� WKRVH� RI� 3DXOLQH�&KULVWLDQLW\���(XVHELXV��(FFOHVLDVWLFDO�+LVWRU\��,,,��Y�������TXRWHG�LQ�7KH�0\WK�PDNHU��S�������



��

&(� KDG� EHHQ� VWUXJJOLQJ� WR� VX UYLYH� DJDLQVW� WKH� VWURQJ�GLVDSSURYDO�RI�-HUXVDOHP��QRZ�EHJDQ�WR�PDNH�KHDGZD\���7KH� -HUXVDOHP� &KXUFK�� XQGHU� WKH� OHDGHUVKLS� RI�-DPHV�� RULJLQDOO\� NQRZQ� DV� 1D]DUHQHV�� ODWHU� FDPH� WR� EH�NQRZQ� E\� WKH� GHURJDWRU\� QLFNQDPH� (ELRQLWHV� �+HEUHZ�HY\RQLXP��³SRRU�PHQ´���ZKLFK�VRPH�1D]DUHQHV�DGRSWHG�ZLWK�SULGH�DV�D�UHPLQGHU�RI�-HVXV¶�VD\LQJ��³%OHVVHG�DUH�WKH�SRRU�´�$IWHU� WKH� DVFHQGHQF\� RI� *UDHFR �5RPDQ� &KXUFK�� WKH�1D]DUHQHV�EHFDPH�GHVSLVHG�DV�KHUHWLFV��GXH�WR�WKHLU�UHMHFWLRQ�RI�WKH�GRFWULQHV�RI�3DXO���$FFRUGLQJ� WR� WKH� DQFLHQW� &KXUFK� KLVWRULDQ�� ,U HQDHXV��F������&(��� WKH�(ELRQLWHV�EHOLHYHG�LQ�RQH�*RG��WKH�&UHDWRU��WDXJKW� WKDW� -HVXV� ZDV� WKH� 0HVVLDK�� XVHG� RQO\� WKH� *RVSHO�$FFRUGLQJ�WR�0DWWKHZ��DQG�UHMHFWHG�3DXO�DV�DQ�DSRVWDWH�IURP�WKH�-HZLVK�/DZ����(ELRQLWHV�ZHUH�NQRZQ�WR�VWLOO�H[LVW�LQ�WKH��WK�FHQWXU\��6RPH�KDG�OHIW�3DOHVWLQH�DQG�VHWWOHG�LQ�7UDQVMRUGDQ�DQG�6\ULD�DQG� ZHUH� ODWHU� NQRZQ� WR� EH� LQ� $VLD� 0LQRU�� (J\SW� DQG�5RPH����0RQDUFKLDQLVP���� D� *HQWLOH� &KULVWLDQ� PRYHPHQW�ZKLFK�GHYHORSHG�GXULQJ�WKH��QG�DQG��UG�FHQWXULHV�FR QWLQXHG�WR� UHSUHVHQW� WKH� ³H[WUHPH´� PRQRWKHLVWLF� YLHZ� RI� WKH�(ELRQLWHV�� ,W� KHOG� WKDW� &KULVW� ZDV� D� PDQ�� PLUDFXORXVO\�FRQFHLYHG��EXW�ZDV�RQO\�µ6RQ�RI�*RG¶�GXH�WR�EHLQJ�ILOOHG�ZLWK�GLYLQH� ZLVGRP� DQG� SRZHU�� 7KLV� YLHZ� ZDV� WDXJKW� DW� 5RPH�DERXW� WKH� HQG� RI� WKH� �QG� FHQWXU\� E\� 7KHRGRWXV�� ZKR� ZDV�
�� 7KH�0\WK�PDNHU��S��������� 7KH�1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO�����S��������� ,ELG���YRO�����S��������� $OVR�NQRZQ�DV�'\QDPLF�RU�$GRSWLRQLVW�0RQDUFKLDQLVP�



��

H[FRPPXQLFDWHG�E\�3RSH�9LFWRU��DQG� WDXJKW� VRPHZKDW� ODWHU�E\�$UWHPRQ��ZKR�ZDV�H[FRPPXQLFDWHG�E\�3RSH�=HSK\ULQXV��$ERXW�����&(�LW�ZDV�DJDLQ�WDXJKW�E\�3DXO�RI�6DPRVDWD� ��� WKH�ELVKRS�RI�$QWLRFK� LQ�6\ULD��ZKR�RSHQO\�SUHDFKHG� WKDW� -HVXV�ZDV�D�PDQ�WKURXJK�ZKRP�*RG�VSRNH�KLV�:RUG�� /RJRV���DQG�KH�YLJRURXVO\�DIILUPHG�WKH�DEVROXWH�XQLW\�RI�*RG���%HWZHHQ����� DQG� ���� DW� OHDVW� WKUHH� FKXUFK� FRX QFLOV�ZHUH� KHOG� DW�$QWLRFK� WR� GHEDWH� 3DXO¶V� RUWKRGR[\�� 7KH� WKLUG�FRQGHPQHG� KLV� GRFWULQH� DQG� GHSRVHG� KLP�� +RZHYHU�� 3DXO�HQMR\HG� WKH� SDWURQDJH� RI� =HQRELD�� TXHHQ� RI� 3D OP\UD�� WR�ZKRP� $QWLRFK� ZDV� WKHQ� VXEMHFW�� DQG� LW� ZDV� QRW� XQWLO� ����ZKHQ� WKH�HPSHURU�$XUHOLDQ�GHIHDWHG�=HQRELD� WKDW� WKH�DFWXDO�GHSRVLWLRQ�ZDV�FDUULHG�RXW� ���,Q� WKH� ODWH� WKLUG�DQG�HDUO\�IRXUWK�FHQWXULHV��$ULXV��E��F�������/LE\D� � G������&(���D�SUHVE\WHU�RI�$O H[DQGULD��(J\SW��DOVR� WDXJKW� WKH� ILQLWH� QDWXUH� RI� &KULVW� DQG� WKH� D EVROXWH�RQHQHVV� RI� *RG��ZKLFK� DWWUDFWHG� D� ODUJH� IROORZLQJ�� XQWLO� KH�ZDV�GHFODUHG�D�KHUHWLF�E\� WKH�FRXQFLO�RI�1LFDHD� LQ�0D\�����&(�� 'XULQJ� WKH� FRXQFLO�� KH� UHIXVHG� WR� VLJQ� WKH� IRUPXOD� RI�IDLWK VWDWLQJ�WKDW�&KULVW�ZDV�RI�WKH�VDPH�GLYLQH�QDWXUH�DV�*RG��+RZHYHU�� LQIOXHQWLDO� VXSSRUW� IURP�FROOHDJXHV� LQ�$VLD�0LQRU�DQG� IURP� &RQVWDQWLD�� WKH� HPSHURU� &RQVWDQWLQH¶V� GDXJKWHU��VXFFHHGHG� LQ� HIIHFWLQJ� $ULXV¶� UHWXUQ� IURP� H[LOH� DQG� KLV�UHDGPLVVLRQ�LQWR�WKH�FKXUFK���� 7KH�PRYHPHQW�ZKLFK�KH�ZDV�VXSSRVHG� WR�KDYH�EHJXQ��EXW�ZKLFK�ZDV� LQ�IDFW�DQ�H[WHQVLRQ�RI� -HUXVDOHP� 1D]DUHQH�-HZLVK� &KULVWLDQ� EHOLHI�� FDPH� WR� EH�
��� 7KH�1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO�����S��������� 7KH�1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO�����S��������� ,ELG���YRO�����SS��������



��

NQRZQ�DV�$ULDQLVP�DQG�FRQVWLWXWHG�WKH�JUHDWHVW�LQWHUQDO�WKUHDW�WR�WKH�3DXOLQH�&KULVWLDQ�RUWKRGR[\¶V�EHOLHI�L Q�-HVXV¶�GLYLQLW\�)URP� ���� WR� ���� &(�� WKH� HPSHURU� LQ� WKH� :HVW��&RQVWDQV�� ZDV� V\PSDWKHWLF� WR� WKH� RUWKRGR[� &KULVWLDQV�� DQG�&RQVWDQWLXV�,,��V\PSDWKHWLF�WR�WKH�$ULDQV��ZDV�( PSHURU�LQ�WKH�(DVW�� $ULDQ� LQIOXHQFH� ZDV� VR� JUHDW� WKDW� DW� D� FKXUFK� FRXQFLO�KHOG�LQ�$QWLRFK������&(���DQ�DIILUPDWLRQ�RI�IDLWK�ZDV�LVVXHG�ZKLFK� RPLWWHG� WKH� FODXVH� WKDW� -HVXV� KDG� WKH� ³VDPH� GLYLQH�QDWXUH�DV�*RG´��,Q�����&(�&RQVWDQWLXV�,,�EHFDPH�VROH�UXOHU�RI�WKH� HPSLUH�� DQG� XQGHU� KLV� OHDGHUVKLS� WKH� 1LFHQH� SDUW\��RUWKRGR[�&KULVWLDQV��ZDV�ODUJHO\ FUXVKHG��$IWHU�&RQVWDQWLXV�WKH� 6HFRQG¶V� GHDWK� LQ� ���� &(�� WKH� RUWKRGR[� &KULVWLDQ�PDMRULW\� LQ� WKH�:HVW�FRQVROLGDWHG� LWV�SRVLWLRQ��+RZHYHU�� WKH�GHIHQVH� RI� DEVROXWH� PRQRWKHLVP� DQG� WKH� VXSSUHVVLRQ� RI�RUWKRGR[� &KULVWLDQ� WULQLWDULDQ� EHOLHIV� FRQWLQXHG� LQ� WKH� (DVWXQGHU� WKH� $ULDQ� HPSHURU�9DOHQV� ���� �����&(��� � ,W� ZDV� QRW�XQWLO�(PSHURU�7KHRGRVLXV�,����� �����&(��WRRN�XS�WKH�GHIHQVH�RI�RUWKRGR[\�WKDW�$ULDQLVP�ZDV�ILQDOO\�FUXVKHG��7KH�XQ LWDULDQ�EHOLHIV� RI� $ULXV�� KRZHYHU�� FRQWLQXHG� DPRQJ� VRPH� RI� WKH�*HUPDQLF�WULEHV�XS�XQWLO�WKH�HQG�RI�WKH��WK�FHQWXU\����0RGHUQ�7KRXJKWV7RGD\�� WKHUH� DUH� PDQ\� PRGHUQ� VFKRODUV� LQ�&KULVWLDQLW\�ZKR�KROG�WKDW�-HVXV�&KULVW�ZDV�QRW�*RG��,Q�������D�JURXS�RI�VHYHQ�ELEOLFDO�VFKRODUV��LQFOXGLQJ�OHDGLQJ�$ QJOLFDQ�WKHRORJLDQV� DQG� RWKHU�1HZ�7HVWDPHQW� VFK RODUV�� SXEOLVKHG� D�ERRN� FDOOHG� 7KH� 0\WK� RI� *RG� ,QFDUQDWH�� ZKLFK� � FDXVHG� D�JUHDW�XSURDU�LQ�WKH�*HQHUDO�6\QRG�RI�WKH�&KXUFK�RI�(QJODQG���,Q� WKH� SUHIDFH�� WKH� HGLWRU�� -RKQ� +LFN�� ZURWH� WKH� IROORZLQJ��
��� 7KH�1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO�����SS���������



��

³7KH� ZULWHUV� RI� WKLV� ERRN� DUH� FRQYLQFHG� WKDW� DQRWKHU�PDMRU�WKHRORJLFDO� GHYHORSPHQW� LV� FDOOHG� IRU� LQ� WKLV� ODVW� SDUW� RI� WKH�WZHQWLHWK� FHQWXU\��7KH�QHHG�DULVHV� IURP�JURZLQJ�NQRZOHGJH�RI�&KULVWLDQ�RULJLQV��DQG�LQYROYHV�D�UHFRJQLWLRQ�WKDW�-HVXV�ZDV��DV�KH�LV�SUHVHQWHG�LQ�$FWV�������µD�PDQ�DSSURYHG�E\�*RG¶�IRU�D� VSHFLDO� UROH� ZLWKLQ� WKH� GLYLQH� SXUSRVH�� DQG� WKDW� WKH� ODWHU�FRQFHSWLRQ�RI�KLP�DV�*RG�LQFDUQDWH��WKH�6HFRQG�3HUVRQ�RI�WKH�+RO\�7ULQLW\�OLYLQJ�D�KXPDQ�OLIH�� LV�D�P\WKRORJLFDO�RU�SRHWLF�ZD\�RI�H[SUHVVLQJ�KLV�VLJQLILFDQFH�IRU�XV�´ ���7KHUH� LV� D� EURDG� DJUHHPHQW� DPRQJ� 1HZ� 7HVWDPHQW�VFKRODUV� WKDW� WKH� KLVWRULFDO� -HVXV� GLG� QRW�PDNH� WKH� FODLP� WR�GHLW\�WKDW�ODWHU�&KULVWLDQ�WKRXJKW�ZDV�WR�PDNH�IRU�KLP��KH�GLG�QRW�XQGHUVWDQG�KLPVHOI�WR�EH�*RG��RU�*RG�WKH�6RQ��LQFDUQDWH�>LQ�WKH�IOHVK@���� 7KH�ODWH�$UFKELVKRS�0LFKDHO�5DPVH\��ZKR�ZDV�KLPVHOI�D�1HZ�7HVWDPHQW�VFKRODU��ZURWH�WKDW�³-HVXV�GLG�QRW� FODLP�GHLW\� IRU�KLPVHOI�´��� +LV� FRQWHPSRUDU\�� WKH�1HZ�7HVWDPHQW� VFKRODU�&�)�'��0RXOH�� VDLG� WKDW�� ³$Q\� FDVH� IRU� D�µKLJK¶� &KULVWRORJ\� WKDW� GHSHQGHG� RQ� WKH� DXWKHQWLFLW\� RI� WKH�DOOHJHG�FODLPV�RI�-HVXV�DERXW�KLPVHOI��HVSHFLDOO\�LQ�WKH�)RXUWK�*RVSHO��ZRXOG�LQGHHG�EH�SUHFDULRXV�´ ���,Q�D�PDMRU�VWXG\�RI�WKH�RULJLQV�RI�WKH�GRFWULQH�RI�WKH�LQFDUQDWLRQ��-DPHV�'XQQ��ZKR�DIILUPV�RUWKRGR[�&KULVWRORJ\��FRQFOXGHV� WKDW� ³WKHUH� ZDV� QR� UHDO� HYLGHQFH� LQ� WKH� HDUOLHVW�-HVXV�WUDGLWLRQ�RI�ZKDW�FRXOG�IDLUO\�EH�FDOOHG�D�FRQVFLRXVQHVV�RI� GLYLQLW\�´��� $JDLQ�� %ULDQ� +HEEOHWKZDLWH�� D� VWDXQFK�
��� 7KH�0\WK�RI�*RG�,QFDUQDWH��S��L[���� 7KH�0HWDSKRU�RI�*RG�,QFDUQDWH��SS���������� -HVXV�DQG�WKH�/LYLQJ�3DVW��S�������� 7KH�2ULJLQ�RI��&KULVWRORJ\��S��������� &KULVWRORJ\�LQ�WKH�0DNLQJ��S�����



��

XSKROGHU� RI� WKH� WUDGLWLRQDO�1LFHQH�&DOFHGRQLDQ�&KULVWRORJ\��DFNQRZOHGJHV� WKDW� ³LW� LV� QR� ORQJHU� SRVVLEOH� WR� GHIHQG� WKH�GLYLQLW\� RI� -HVXV� E\� UHIHUHQFH� WR� WKH� FODLPV� RI� -HVXV�´ ���+HEEOHWKZDLWH� DQG�'XQQ�� DQG� RWKHU� VFKRODUV� OLNH� WKHP�ZKR�VWLOO�EHOLHYH�LQ�-HVXV¶�GLYLQLW\��DUJXH�LQVWHDG�WKDW� -HVXV�GLG�QRW�NQRZ�KH�ZDV�*RG� LQFDUQDWH ��7KLV� RQO\�EHFDPH�NQRZQ�DIWHU�KLV�UHVXUUHFWLRQ�0RVW�IDPRXV�DPRQJ�WKH�&KXUFK�RI�(QJODQG�ELVKRSV��ZKR� GRXEW� -HVXV¶� GLYLQLW\�� LV� WKH� RXWVSRNHQ� 5HYHUHQG�3URIHVVRU�'DYLG� -HQNLQV�� WKH�%LVKRS�RI�'X UKDP� LQ�(QJODQG��ZKR�RSHQO\�VWDWHV�WKDW�-HVXV�ZDV�QRW�*RG� ���7KH� IROORZLQJ� DUWLFOH�� ZKLFK� DSSHDUHG� LQ� 7KH�'DLO\�1HZV� VRPH�\HDUV� DJR�� FOHDUO\� LQGLFDWHV� WKH� GHJUHH� WR�ZKLFK�WKHUH�DUH�GRXEWV�DPRQJ�WKH�FOHUJ\�UHJDUGLQJ�-HVXV¶�GLYLQLW\�

��� 7KH�,QFDUQDWLRQ��S�������� 7KH�(FRQRPLVW��$SULO����������YRO�������QR��������S�����



��

6KRFN�VXUYH\2I�$QJOLFDQ�ELVKRSV
/21'21� 0RUH� WKDQ� KDOI�RI� (QJODQG¶V� $QJOLFDQ�ELVKRSV� VD\� &KULVWLDQV� DUH�QRW� REOLJHG� WR� EHOLHYH� WKDW�-HVXV� &KULVW� ZDV� *RG��DFFRUGLQJ� WR� D� VXUYH\�SXEOLVKHG�WRGD\�7KH�SROO�RI����RI�(QJODQG¶V����ELVKRSV�VKRZV�WKDW�PDQ\�RI� WKHP� WKLQN� WKDW� &KULVW¶V�PLUDFOHV�� WKH� YLUJLQ� ELUWK�DQG� WKH� UHVXUUHFWLRQ� PLJKW�QRW� KDYH� KDSSHQHG� H[DFWO\�DV�GHVFULEHG�LQ�WKH�%LEOH�

2QO\� ��� RI� WKH� ELVKRSV�LQVLVWHG�WKDW�&KULVWLDQV�PXVW�UHJDUG� &KULVW� DV� ERWK� *RG�DQG� PDQ�� ZKLOH� ��� VDLG� LW�ZDV� VXIILFLHQW� WR� UHJDUG�-HVXV� DV� ³*RG¶V� VXSUHPH�DJHQW´��2QH�GHFOLQHG�WR�JLYH�D�GHILQLWH�RSLQLRQ�7KH�SROO�ZDV�FDUULHG�RXW�E\�/RQGRQ� :HHNHQG�7HOHYLVLRQ¶V�ZHHNO\�UHOLJLRQ�VKRZ��&UHGR�
³'$,/<�1(:6´��������



��

&+$37(5�7+5((�7+(�0(66$*(
7KH� VHFRQG� LVVXH�� µ7KH�0HVVDJH� RI� -HVXV¶�� LV� SHUKDSV� WKH�PRVW� LPSRUWDQW� SRLQW� WR� FRQVLGHU�� � )RU�� LI� -HVXV� ZDV� QRW�*RG�LQFDUQDWH��EXW�D�SURSKHW�RI�*RG��WKH�PHVVDJH�ZKLFK�KH�EURXJKW�IURP�*RG�LV�WKH�HVVHQFH�RI�KLV�PLVVLRQ�6XEPLVVLRQ7KH�IRXQGDWLRQ�RI�-HVXV¶�PHVVDJH�ZDV�VXEPL VVLRQ�WR�WKH�ZLOO�RI�*RG��EHFDXVH�WKDW�LV�WKH�IRXQGDWLRQ�RI�WKH�UHOLJLRQ�ZKLFK�*RG� SUHVFULEHG� IRU�PDQ� VLQFH� WKH� E HJLQQLQJ� RI� WLPH��*RG� VD\V� LQ� &KDSWHU� $DO� µ,PUDDQ�� WKH� WKLUG� FKDSWHU� RI� WKH�4XUµDDQ��YHUVH���� `�õ���ÇÊ
�¡ Ê�¡��¾�üÊß �ú��¾ó¡�MùÊ�^³7UXO\�� WKH�UHOLJLRQ� LQ�WKH�VLJKW�RI�$OODDK� LV�,VODDP�>VXEPLVVLRQ@�´,Q� $UDELF�� VXEPLVVLRQ� WR� *RG¶V� ZLOO� LV� H[SUHVVHG� E\� WKH�ZRUG� µ,VODDP¶�� ,Q� WKH� *RVSHO� DFFRUGLQJ� WR� 0DWWKHZ� ������-HVXV� LV� TXRWHG� DV� VD\LQJ� ³1RW� HYHU\RQH� ZKR� VD\V� WR� PH��µ/RUG��/RUG�¶�VKDOO�HQWHU�WKH�NLQJGRP�RI�KHDYHQ��EXW�KH�ZKR�GRHV�WKH�ZLOO�RI�P\�)DWKHU LQ�KHDYHQ�´�,Q�WKLV�VWDWHPHQW��-HVXV�SODFHV� HPSKDVLV� RQ� ³WKH�ZLOO� RI� WKH�)DWKHU´�� � VXEPLVVLRQ�RI�WKH�KXPDQ�ZLOO�WR�WKH�ZLOO�RI�*RG���,Q�-RKQ�������LW�LV�QDUUDWHG�WKDW�-HVXV�DOVR�VDLG��³,�FDQ�GR�QRWKLQJ�RQ�P\�RZQ�DXWKRULW\��DV�,�KHDU��,�MXGJH��DQG�P\�MXGJPHQW�LV�MXVW��EHFDXVH�,�VHHN�QRW�P\�RZQ�ZLOO�EXW�WKH�ZLOO�RI�KLP�ZKR�VHQW�PH�´



��

7KH�/DZ7KH� ³ZLOO� RI� *RG´� LV� FRQWDLQHG� LQ� WKH� GLYLQHO\�UHYHDOHG� ODZV� ZKLFK� WKH� SURSKHWV� WDXJKW� WKHLU� IROORZHUV��&RQVHTXHQWO\�� REHGLHQFH� WR� GLYLQH� ODZ� LV� WKH� IRXQGDWLRQ� RI�ZRUVKLS��7KH�4XU¶DDQ�DIILUPV�WKH��QHHG�IRU�REHGLHQFH�WR�WKH�GLYLQHO\�UHYHDOHG�ODZV��LQ�FKDSWHU�DO�0DD¶LGDK��YHUVH���� `�ú�ÊÀMó¡ �ù���Ê¦�üó¡ ¢��Ê¥ �ö�ð�̧ �� �Á��û�� ��¾�ÿ ¢���Êç �§¡�Á���¬ºó¡ ¢�üº�ó�Ä�û�� ¢º�ûÊ�¡��ø�ô�Ç������ù��ÂÊç¢�ð�ó¡ �ö�ÿ �îÊ �ó�����ç É�¡��ñ�Ä�û�� ¢�øÊ¥ �ö�ð�̧ �� �ö�ó �ú�÷��^³,QGHHG�� ,� GLG� UHYHDO� WKH� 7RUDK� LQ� ZKLFK� ZDV�JXLGDQFH� DQG� OLJKW�� E\� ZKLFK� WKH� SURSKHWV�� ZKR�VXEPLWWHG� WR� *RG¶V� ZLOO�� MXGJHG� �WKH� -HZV�� ���� DQG�ZKRHYHU�GRHV�QRW�MXGJH�E\�ZKDW�$OODDK�KDV�UHYHDOHG�LV�D�GLVEHOLHYHU�´-HVXV� ZDV� DOVR� UHSRUWHG� LQ� WKH� *RVSHO� DFFRUGLQJ� WR�0DWWKHZ�����������WR�KDYH�PDGH�REHGLHQFH�WR�WKH�GLYLQH�ODZV�WKH NH\� WR�SDUDGLVH�� ³�� 1RZ�EHKROG�� RQH� FDPH�DQG� VDLG� WR�KLP�³*RRG� WHDFKHU�� ZKDW� JRRG� WKLQJ� VKDOO� ,� GR� WKDW� ,� PD\�KDYH�HWHUQDO�OLIH"´���6R�KH�VDLG�WR�KLP��³:K\�GR�\RX�FDOO�PH�JRRG"��1R�RQH�LV�JRRG�EXW�2QH��WKDW�LV��*RG��%XW�LI�\RX�ZDQW�WR� HQWHU� LQWR� OLIH�� NHHS� WKH� FRPPDQGPHQWV�´��� $OVR� LQ�0DWWKHZ�������-HVXV�&KULVW�ZDV�UHSRUWHG�WR�KDYH�LQVLVWHG�RQ�VWULFW� REHGLHQFH� WR� WKH� FRPPDQGPHQWV� VD\LQJ�� ³:KRHYHU�WKHUHIRUH�EUHDNV�RQH�RI�WKH�OHDVW�RI�WKHVH�FRPPDQGPHQWV��DQG�WHDFKHV� PHQ� VR�� VKDOO� EH� FDOOHG� OHDVW� LQ� WKH� NLQJGRP� RI�
��� .LQJ�-DPHV�9HUVLRQ�DQG�7KH�$XWKRUL]HG�9HUVLRQ�



��

KHDYHQ�� EXW� ZKRHYHU� GRHV� DQG� WHDFKHV� WKHP�� KH� VKDOO� EH�FDOOHG�JUHDW�LQ�WKH�NLQJGRP�RI�KHDYHQ �´'LYLQH�ODZ�UHSUHVHQWV�JXLGDQFH�IRU�KXPDQNLQG�LQ�DOO�ZDONV�RI�OLIH��,W�GHILQHV�ULJKW�DQG�ZURQJ�IRU�WKHP�DQG�RIIHUV�KXPDQ�EHLQJV� D� FRPSOHWH� V\VWHP�JRYHUQLQJ� DOO� RI� WKHLU� DIIDLUV��7KH�&UHDWRU�DORQH�NQRZV�EHVW�ZKDW� LV�EHQ HILFLDO� IRU�+LV�FUHDWLRQ�DQG�ZKDW�LV�QRW��7KXV��WKH�GLYLQH�ODZV�FRPPDQG�DQG�SURKLELW�YDULRXV� DFWV� DQG� VXEVWDQFHV� WR� SURWHFW� WKH� KXPDQ� VSLULW�� WKH�KXPDQ� ERG\�� DQG� KXPDQ� VRFLHW\� IURP� KDUP�� ,Q� RUGH U� IRU�KXPDQ� EHLQJV� WR� IXOILO� WKHLU� SRWHQWLDO� E\� OLYLQJ� ULJKWHRXV�OLYHV�� WKH\� QHHG� WR� ZRUVKLS� *RG� WKURXJK� REHGLHQFH� WR� +LV�FRPPDQGPHQWV����7KLV� ZDV� WKH� UHOLJLRQ� FRQYH\HG� LQ� WKH� PHVVDJH� RI�-HVXV�� VXEPLVVLRQ� WR� WKH� ZLOO� RI� WKH� RQH� WUXH� *RG� E\�REHGLHQFH� WR� +LV FRPPDQGPHQWV�� � -HVXV� VWUHVVHG� WR� KLV�IROORZHUV�WKDW�KLV�PLVVLRQ�GLG�QRW�FDQFHO�WKH�ODZV�UHFHLYHG�E\�3URSKHW� 0RVHV�� $V� WKH� SURSKHWV� ZKR� FDPH� D IWHU� 0RVHV�PDLQWDLQHG�WKH�ODZ��VR�GLG�-HVXV��&KDSWHU�DO �0DD¶LGDK��YHUVH����RI�WKH�4XU¶DDQ�LQGLFDWHV�WKDW�-HVXV�FRQ ILUPHG�WKH�/DZV�RI�WKH�7RUDK�LQ�KLV�PHVVDJH� `�úÊ÷ Êþ���¾�� �ú���¥ ¢�øÊó ¢�ë�¾�Ð�÷ �ö���Â�÷ Êú�¥¡ ��È�ÊàÊ¥ �öÊÿÊÁ¢�̄� ��ô�ß ¢�ü��Mè�ë���úÊ÷ Êþ���¾�� �ú���¥ ¢�øÊó ¢�ë�¾�Ð�÷�� �Á��û�� ��¾�ÿ Êþ�Êç �ò�Ế �ûÊ
�¡ �ý¢�ü���«��� Ê§¡�Á���¬ó¡Ê§�Á���¬ó¡^³$QG� LQ� WKHLU� IRRWVWHSV�� ,� VHQW� -HVXV�� VRQ� RI�0DU\��FRQILUPLQJ� WKH� 7RUDK� WKDW� KDG� FRPH� EHIRUH� KLP��DQG� ,� JDYH�KLP� WKH�*RVSHO�� LQ�ZKLFK�ZDV� JXLGDQFH�
��� 7KH�3XUSRVH�RI�&UHDWLRQ��SS�������



��

DQG� OLJKW� DQG� FRQILUPDWLRQ� RI� WKH� 7RUDK� WKDW� KDG�FRPH�EHIRUH�LW�´,Q� 0DWWKHZ� ��������� -HVXV� VWDWHG�� ³�� 7KLQN� QRW� WKDW� ,�KDYH�FRPH�WR�DEROLVK�WKH�ODZ�DQG�WKH�>ZD\�RI@�WKH�SURSKHWV��,�KDYH�FRPH�QRW�WR�DEROLVK�WKHP�EXW�WR�IXOILO�WKHP�� ��)RU��,�VD\�WR�\RX��WLOO�KHDYHQ�DQG�HDUWK�SDVV�DZD\��QRW�DQ�LRWD��QRW�D�GRW��ZLOO� SDVV� IURP� WKH� ODZ�XQWLO� DOO� LV� DFFRPSOLVKHG�´�+RZHYHU��3DXO�� ZKR� FODLPHG� WR� EH� D� GLVFLSOH� RI� -HVXV �� V\VWHPDWLFDOO\�FDQFHOOHG� WKH� ODZV�� �,Q�KLV�OHWWHU�WR�WKH�5RPDQV��FKDSWHU������KH�VWDWHG��³%XW�QRZ�ZH�DUH�GLVFKDUJHG�IURP�WKH�ODZ��GHDG�WR�WKDW�ZKLFK�KHOG�XV�FDSWLYH��VR�WKDW�ZH�VHUYH�QRW�XQGHU�WKH�ROG�ZULWWHQ�FRGH�EXW�LQ�WKH�QHZ�OLIH�RI�WKH�6SLULW�´8QLWDULDQLVP-HVXV� FDPH� DV� D� SURSKHW� FDOOLQJ� SHRSOH� WR� ZRUVKLS�*RG� DORQH�� DV� WKH� SURSKHWV� EHIRUH� KLP� GLG�� *RG� VD\V� LQ�FKDSWHU�DQ�1DKO����������RI�WKH�4XUµDDQ� `�©��ã¢MØó¡��¡��¦Êü�¬�³¡�� È�¡��¡��¾�¦�ß¡�Êù�� ����Ç�Á Ç̈ �÷�� Oò�ï �Êç ¢�ü�°�à�¥ �¾�ì�ó��³̂6XUHO\�� ,��� KDYH� VHQW� WR� HYHU\�QDWLRQ�D�PHVVHQJHU��VD\LQJ���µ:RUVKLS�$OODDK�DQG�DYRLG�IDOVH�JRGV�´,Q� /XNH� ����� WKH� 'HYLO� DVNV� -HVXV� WR� ZRUVKLS� KLP��SURPLVLQJ KLP�WKH�DXWKRULW\�DQG�JORU\�RI�DOO�RI�WKH�NLQ JGRPV�RI� WKLV�ZRUOG�� ³$QG� -HVXV� DQVZHUHG� KLP�� µ,W� LV�ZULWWHQ�� <RX�VKDOO� ZRUVKLS� WKH� /RUG� \RXU� *RG�� DQG� KLP� RQO\� VKDOO� \RX�VHUYH�¶�´��7KXV��WKH�HVVHQFH�RI�WKH�PHVVDJH�RI�-HVXV�ZDV�WKDW�RQO\�*RG�GHVHUYHV�WR�EH�ZRUVKLSSHG�DQG�WKDW�WKH�ZRUVKLS�RI�
��� /LWHUDOO\� ³ZH´�� NQRZQ� DV� WKH� ³UR\DO� ZH´� RU� WKH� ³PDMHVWLF�ZH´��UHIHUV�WR�$OODDK�



��

DQ\RQH�RU� DQ\WKLQJ�EHVLGHV�*RG�RU� DORQJ�ZLWK�*RG� LV� IDOVH��-HVXV� QRW� RQO\� FDOOHG� SHRSOH� WR� WKLV� PHVVDJH� EXW� KH� DOVR�SUDFWLFDOO\� GHPRQVWUDWHG� LW� IRU� WKHP� E\� ERZLQJ� GRZQ� LQ�SUD\HU�DQG�ZRUVKLSSLQJ�*RG�KLPVHOI��,Q�0DUN��������L W�VWDWHV��³$QG�WKH\�ZHQW�WR�D�SODFH�ZKLFK�ZDV�FDOOHG�*HWKVHPDQH��DQG�KH�>-HVXV@�VDLG�WR�KLV�GLVFLSOHV��µ6LW�KHUH��ZKLOH�,�SUD\�¶�´�$QG�LQ� /XNH� ������ ³%XW� KH� ZLWKGUHZ� WR� WKH� ZLOGHUQHVV� DQG�SUD\HG�´��-HVXV�FDOOHG�WKHP�WR�ZRUVKLS�WKH�RQH�WUXH�*RG�ZKR�LV�XQLTXH� LQ�+LV�TXDOLWLHV�� �*RG�GRHV�QRW�KDYH� WKH�DWWULEXWHV�RI�+LV� FUHDWLRQ�� QRU� GRHV� DQ\� FUHDWXUH� VKDUH� DQ\� RI� +LV�DWWULEXWHV�� � ,Q� 0DWWKHZ� ���������� ZKHQ� WKH� PDQ� FDOOHG�3URSKHW� -HVXV� µJRRG¶�� VD\LQJ�� ³*RRG� WHDFKHU�� ZKDW� JRRG�WKLQJ�VKDOO� ,�GR� WKDW� ,�PD\�KDYH�HWHUQDO�OLIH"´�3URSKHW�-HVXV�UHSOLHG� ³:K\� GR� \RX� FDOO� PH� JRRG"� 1R� RQH� LV� � JRRG� � EXW��2QH�� WKDW� LV�� *RG�´ +H� GHQLHG� WKH� DWWULEXWLRQ� RI� µLQILQLWH�JRRGQHVV¶�RU�µSHUIHFW�JRRGQHVV¶�WR�KLPVHOI��DQG�DIILUPHG�WKDW�WKLV�DWWULEXWH�EHORQJV�WR�$OODDK�DORQH��7KH� YDVW� PDMRULW\� RI�&KULVWLDQV� WRGD\� SUD\� WR� - HVXV��FODLPLQJ�WKDW�KH�LV�*RG��7KH�3KLORVRSKHUV�DPRQJ�WKHP�FODLP�WKDW� WKH\� DUH� QRW� ZRUVKLSSLQJ� -HVXV� WKH�PDQ�� EXW� *RG�ZKR�ZDV�PDQLIHVW� LQ� -HVXV� WKH�PDQ��7KLV� LV� DOVR� WKH� UDWLRQDOH�RI�SDJDQV�ZKR� ERZ� GRZQ� LQ�ZRUVKLS� WR� L GROV�� �:KHQ� D� SDJDQ�SKLORVRSKHU� LV� DVNHG� ZK\� KH� ZR UVKLSV� DQ� LGRO� ZKLFK� ZDV�PDGH� E\� KXPDQ� KDQGV�� KH� U HSOLHV� WKDW� KH� LV� QRW� UHDOO\�ZRUVKLSSLQJ�WKH�LGRO��)XUWKH UPRUH��KH�PD\�FODLP�WKDW�WKH�LGRO�LV� RQO\� D� IRFDO� SRLQW� IRU� WKH� SUHVHQFH� RI� *RG�� DQG� WKHUHE\�FODLP�WR�EH�ZRUVKLSSLQJ�*RG�ZKR�LV�PDQLIHVW�LQ�WKH�LGRO��DQG�QRW� WKH� SK\VLFDO� LGRO� LWVHOI�� 7KHUH� LV� OLWWOH� RU� QR� GLIIHUHQFH�EHWZHHQ�WKDW�H[SODQDWLRQ�DQG�WKH�DQVZHU�JLYHQ�E\�&KULVWLDQV�IRU�ZRUVKLSSLQJ�-HVXV��7KH�RULJLQ�RI�WKLV�GHYLDWLRQ�OLHV�LQ�WKH�



��

IDOVH�EHOLHI�WKDW�*RG�LV�SUHVHQW�LQ�+LV�FUHDWLRQ��6XFK�D�EHOLHI�MXVWLILHV�WKH�ZRUVKLS�RI�*RG¶V�FUHDWLRQ���-HVXV¶�PHVVDJH��ZKLFK�XUJHG�PDQNLQG�WR�ZRUVKLS�RQH�*RG�DORQH�� EHFDPH� GLVWRUWHG� DIWHU� KLV� GHSDUWXUH��/DWHU� IROORZHUV��EHJLQQLQJ� ZLWK� 3DXO�� WXUQHG� WKDW� SXUH� DQG� VLPS OH� PHVVDJH�LQWR� D� FRPSOLFDWHG� WULQLWDULDQ�SK LORVRSK\�ZKLFK� MXVWLILHG� WKH�ZRUVKLS� RI� -HVXV�� DQG� WKHQ� WKH� ZRUVKLS� RI� -HVXV¶� PRWKHU��0DU\���� WKH� DQJHOV��� DQG� WKH� VDLQWV�� �&DWKROLFV�KDYH� D� ORQJ�OLVW�RI�VDLQWV�WR�ZKRP�WKH\�WXUQ�LQ�WLPHV�RI�QHHG��,I�VRPHWKLQJ�LV�ORVW��6DLQW�$QWKRQ\�RI�7KHEHV�LV�SUD\HG�WR�LQ�RUGHU�WR�KHOS�ILQG� LW���� 6W�� -XGH� 7KDGGDHXV� LV� WKH� SDWURQ� VDLQW� RI� WKH�LPSRVVLEOH� DQG� LV� SUD\HG� WR� IRU� LQWHUFHVVLRQ� LQ� LQFXUDEOH�LOOQHVVHV��XQOLNHO\�PDUULDJHV�RU�WKH�OLNH� ��� 7KH�SDWURQ�VDLQW�RI�
��� &DOOHG� 6DLQW� 0DU\�� VKH� EHFDPH� DQ� REMHFW� RI� YHQHUDWLRQ� LQ� WKH�&KULVWLDQ� &KXUFK� VLQFH� WKH� DSRVWROLF� DJH�� � 6KH� ZDV� JLYHQ� WKH� WLWOH�WKHRWRNRV��PHDQLQJ�³*RG�EHDUHU´�RU�³PRWKHU�RI�*RG´�LQ�WKH��UG�RU��WK� FHQWXU\�� � 3RSXODU� GHYRWLRQ� WR� 0DU\²LQ� WKH� IRUP� RI� IHDVWV��GHYRWLRQDO� VHUYLFHV�� DQG� WKH� URVDU\²KDV� SOD\HG� D� WUHPHQGRXVO\�LPSRUWDQW� UROH� LQ� WKH� OLYHV� RI� 5RPDQ� &DWKROLFV� DQG� WKH�2UWKRGR[���7KH�1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO�����SS��������DQG�YRO������SS������������ 7KH�DQJHOV��0LFKDHO��*DEULHO�DQG�5DSKDHO�ZHUH�PDGH�VDLQWV�DQG�WKH�UHOLJLRXV�FHOHEUDWLRQ�NQRZQ�DV�0LFKDHOPDV��FDOOHG��³WKH�)HDVW�RI�6W��0LFKDHO�DQG�$OO�6DLQWV´�E\�WKH�$QJOLFDQV��ZDV�GHGLFDWHG�WR�WKHP�RQ� WKH� ��WK� RI� 6HSWHPEHU� E\� WKH� :HVWHUQ� FKXUFKHV�� DQG� �WK� RI�1RYHPEHU�E\�WKH�(DVWHUQ�2UWKRGR[�&KXUFK��7KH�FXOW�RI�6W��0LFKDHO�EHJDQ� LQ� WKH�(DVWHUQ�&KXUFK� LQ� WKH��WK�FHQWXU\�&(��%HFDXVH�RI�6W��0LFKDHO¶V� WUDGLWLRQDO� SRVLWLRQ� DV� OHDGHU� RI� WKH� KHDYHQO\� DUPLHV��YHQHUDWLRQ� RI� DOO� DQJHOV� ZDV� HYHQWXDOO\� LQFRUSRUDWHG� LQWR� KLV� FXOW���7KH�1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO�����S��������+H�EHFDPH�WKH�SDWURQ�VDLQW�RI�VROGLHUV���� 7KH�:RUOG�%RRN�(QF\FORSHGLD��YRO�����S��������� 7KH�:RUOG�%RRN�(QF\FORSHGLD��YRO������S������



��

WUDYHOHUV� ZDV� 6DLQW� &KULVWRSKHU�� WR� ZKRP� WUDYHOHUV� XVHG� WR�SUD\� IRU� SURWHFWLRQ� XS� XQWLO� ������ ZKHQ� KH� ZDV� RII LFLDOO\�VWUXFN� RII� WKH� OLVW� RI� VDLQWV� E\� SDSDO� GHFUHH�� DIWHU� LW� ZDV�FRQILUPHG� WKDW� KH� ZDV� ILFWLWLRXV� ��� $OWKRXJK� KH� ZDV�RIILFLDOO\� FURVVHG� RII� WKH� OLVW� RI� VDLQWV�� WK HUH� DUH� PDQ\�&DWKROLFV�DURXQG�WKH�ZRUOG�WRGD\�ZKR�DUH�VWLOO�SUD\LQJ�WR�6W��&KULVWRSKHU���:RUVKLSSLQJ� µVDLQWV¶� FRQWUDGLFWV� DQG� FRUUXSWV� WKH�ZRUVKLS� RI� 2QH� *RG�� DQG� LW� LV� LQ� YDLQ�� EHFDXVH� QHLWKHU� WKH�OLYLQJ�QRU� WKH�GHDG�FDQ�DQVZHU� WKH�SUD\HUV�RI�PD QNLQG��7KH�ZRUVKLS�RI�*RG�VKRXOG�QRW�EH�VKDUHG�ZLWK�+LV�FUHDWLRQ�LQ�DQ\�ZD\��VKDSH�RU�IRUP���,Q�WKLV�UHJDUG��$ OODDK�VDLG�WKH�IROORZLQJ�LQ�&KDSWHU�DO�$�µUDDI��������� `�ö�ð�ó¢�°�÷�� �½¢�¦Êß Ê�¡�Êù��½��úÊ÷ �ù��ß�¾�« �ú�ÊÀMó¡ MùÊ�^³6XUHO\�� WKRVH�ZKRP� \RX� FDOO� RQ� LQ� SUD\HU� EHVLGHV�$OODDK�DUH�VODYHV�OLNH�\RXUVHOYHV�´7KLV�ZDV�WKH�PHVVDJH�RI�-HVXV�&KULVW�DQG�DOO�WKH�SURSKHWV�EHIRUH� KLP�� � ,W� ZDV� DOVR� WKH� PHVVDJH� RI� WKH ODVW� SURSKHW��0XKDPPDG²PD\�SHDFH� DQG�EOHVVLQJV�EH�XSRQ�DOO� RI� WKHP���7KXV�� LI� D�0XVOLP� RU� D� SHUVRQ�ZKR� FDOOV� KLPVHOI� D�0XVOLP�SUD\V� WR�D�VDLQW��KH�KDV�VWHSSHG�RXW�RI�WKH�ERXQGV�RI�,VODDP��,VODDP�LV�QRW�PHUHO\�D�EHOLHI��ZKHUHLQ�RQH�LV�RQO\�UHTXLUHG�WR�VWDWH� WKDW� KH� RU� VKH� EHOLHYHV� WKDW� WKHUH� LV� QR�*RG�ZRUWK\� RI�ZRUVKLS� EXW�$OODDK�DQG� WKDW�0XKDPPDG�ZDV� WKH� ODVW� RI� WKH�PHVVHQJHUV�� LQ� RUGHU� WR� DWWDLQ� SDUDGLVH�� �7KLV� GHFODUDWLRQ� RI�IDLWK�DOORZV�RQH�ZKR�GHFODUHV�LW�WR�HQWHU�WKH�GRRUV�RI�,VODDP��EXW�WKHUH�DUH�PDQ\�DFWV�ZKLFK�PD\�FRQWUDGLFW�WKLV�GHFODUDWLRQ�DQG�H[SHO�WKH�GRHU�IURP�,VODDP�DV�TXLFNO\�DV�KH�RU�VKH�FDPH�
��� ,ELG���YRO�����S������



��

LQ�� 7KH� PRVW� VHULRXV� RI� WKRVH� DFWV� LV� SUD\LQJ� WR� RWKHU� WKDQ�*RG�0XVOLP�QRW�³0RKDPPHGDQ´6LQFH� -HVXV¶� UHOLJLRQ�� DQG� WKDW� RI� DOO� RI� WKH� HDUOLHU�SURSKHWV�� ZDV� WKH� UHOLJLRQ� RI� VXEPLVVLRQ� WR� *RG�� NQRZQ� LQ�$UDELF� DV� ,VODDP�� KLV� WUXH� IROORZHUV� VKRXOG� EH� FDOOHG�VXEPLWWHUV� WR�*RG�� NQRZQ� LQ�$UDELF� DV� 0XVOLPV�� ,Q� ,VODDP��SUD\HU� LV� FRQVLGHUHG�DQ� DFW�RI�ZRUVKLS��3URSKHW�0X KDPPDG��H�� ZDV� UHSRUWHG� WR� KDYH� VDLG�� ³6XSSOLFDWLRQ� LV� DQ� DFW� RI�ZRUVKLS�´��� &RQVHTXHQWO\�� 0XVOLPV� GR� QRW� DFFHSW� EHLQJ�FDOOHG� 0RKDPPHGDQV�� DV� IROORZHUV� RI� &KULVW� DUH� FDOOHG�&KULVWLDQV� DQG� IROORZHUV� RI� %XGGKD� DUH� FDOOHG� %XGGKLVWV��&KULVWLDQV� ZRUVKLS� &KULVW� DQG� %XGGKLVWV� ZRUVKLS� %XGGKD��7KH� WHUP� 0RKDPPHGDQV� LPSOLHV� WKDW� 0XVOLPV� ZRUVKLS�0XKDPPDG��ZKLFK�LV�QRW�WKH�FDVH�DW�DOO��,Q�WKH�4XUµDDQ��*RG�FKRVH�WKH�QDPH�0XVOLP IRU�DOO�ZKR�WUXO\�IROORZ�WKH�SURSKHWV��7KH�QDPH�0XVOLP LQ�$UDELF�PHDQV�³RQH�ZKR�VXEPLWV�WR�WKH�ZLOO�RI�*RG�´ `¡�À�ÿ �Êç�� �ò�¦�ë �úÊ÷ �[ÊøÊô�È�ø�ó¡ �ö�ï¢�ø�Ç ���ÿ^³���,W�LV�+H�ZKR�QDPHG�\RX�0XVOLPV�ERWK�EHIRUH�DQG�LQ�WKLV�>VFULSWXUH��WKH�4XU¶DDQ@�´�4XU¶DDQ���������&RQVHTXHQWO\��WKH�HVVHQFH�RI�-HVXV¶�PHVVDJH�ZDV�WKDW�PDQ� VKRXOG� ZRUVKLS� *RG� DORQH�� � +H� VKRXOG� QRW� EH�ZRUVKLSSHG� WKURXJK�KLV�FUHDWLRQ� LQ�DQ\�ZD\�� �&RQV HTXHQWO\��+LV�LPDJH�FDQQRW�EH�SDLQWHG��FDUYHG�RU�GUDZQ���+H�LV�EH\RQG�KXPDQ�FRPSUHKHQVLRQ�
��� 6XQDQ�$EX�'DZXG��YRO�����S�������QR�������



��

,PDJHV-HVXV� GLG�QRW� FRQGRQH� WKH�SDJDQ�SUDFWLFH�RI�PDNLQJ�LPDJHV� RI�*RG��+H� XSKHOG� WKH� SURKLELWLRQ�PH QWLRQHG� LQ� WKH�7RUDK��([RGXV����YHUVH����³<RX�VKDOO�QRW�PDNH�IRU�\RXUVHOI�D�JUDYHQ� LPDJH�� RU� DQ\� OLNHQHVV� RI� DQ\WKLQJ� WKDW� LV� LQ�KHDYHQ�DERYH��RU�WKDW�LV�LQ�WKH�HDUWK�EHQHDWK��RU�WKDW�LV�LQ�WKH�ZDWHU�XQGHU� WKH�HDUWK�´�&RQVHTXHQWO\�� WKH�XVH�RI� UHOLJLRXV� LPDJHV��FDOOHG�LFRQV���� ZDV�ILUPO\�RSSRVHG�E\�WKH�HDUO\�JHQHUDWLRQ�RI�
��� 7KH� ,FRQRFODVWLF� &RQWURYHUV\� ZDV� D� GLVSXWH� RYHU� WKH� � XVH� RI�UHOLJLRXV�LPDJHV��LFRQV��LQ�WKH�%\]DQWLQH�(PSLUH�GXULQJ�WKH��WK�DQG��WK�FHQWXULHV��7KH�,FRQRFODVWV��WKRVH�ZKR�UHMHFWHG�LPDJHV��REMHFWHG�WR� LFRQ� ZRUVKLS� IRU� VHYHUDO� UHDVRQV�� LQFOXGLQJ� WKH� 2OG� 7HVWDPHQW�SURKLELWLRQ� DJDLQVW� LPDJHV� LQ� WKH� 7HQ� &RPPDQGPHQWV� �([�� ������DQG� WKH� SRVVLELOLW\� RI� LGRODWU\�� 7KH� GHIHQGHUV� RI� LFRQ� ZRUVKLS�LQVLVWHG� RQ� WKH� V\PEROLF� QDWXUH� RI� LPDJHV� DQG� RQ� WKH� GLJQLW\� RI�FUHDWHG�PDWWHU�,Q�WKH�HDUO\�FKXUFK�� WKH�PDNLQJ�DQG�YHQHUDWLRQ�RI�SRUWUDLWV�RI�&KULVW�DQG�WKH�VDLQWV�ZHUH�FRQVLVWHQWO\�RSSRVHG��7KH�XVH�RI�LFRQV��QHYHUWKHOHVV�� VWHDGLO\�JDLQHG� LQ�SRSXODULW\��HVSHFLDOO\�LQ�WKH�HDVWHUQ�SURYLQFHV�RI�WKH�5RPDQ�(PSLUH��7RZDUG�WKH�HQG�RI�WKH��WK�FHQWXU\�&(� DQG� LQ� WKH� �WK�� LFRQV� EHFDPH� WKH� REMHFW� RI� DQ� RIILFLDOO\�HQFRXUDJHG� FXOW�� RIWHQ� LPSO\LQJ� D� VXSHUVWLWLRXV� EHOLHI� LQ� WKHLU�DQLPDWLRQ��2SSRVLWLRQ� WR� VXFK�SUDFWLFHV� EHFDPH�SDUWLFXODUO\� VWURQJ�LQ�$VLD�0LQRU��,Q������WKH�%\]DQWLQH�HPSHURU�/HR�,,,�WRRN�D�SXEOLF�VWDQG� DJDLQVW� LFRQV� DQG� E\� ���� WKHLU� XVH�ZDV� RIILFLDOO\ SURKLELWHG��7KLV� OHG� WR� WKH� SHUVHFXWLRQ� RI� LFRQ�ZRUVKLSSHUV� WKDW� UHDFKHG� JUHDW�VHYHULW\� LQ� WKH� UHLJQ� RI� /HR¶V� VXFFHVVRU�� &RQVWDQWLQH� 9� ���������&(�� ,Q� ����� KRZHYHU�� WKH� HPSUHVV� ,UHQH� FRQYRNHG� WKH� VHYHQWK�HFXPHQLFDO�FRXQFLO�DW�1LFDHD��DW�ZKLFK�,FRQRFODVP ZDV�FRQGHPQHG�DQG� WKH� XVH� RI� LPDJHV�ZDV� UHHVWDEOLVKHG�� 7KH� ,FRQRFODVWV� UHJDLQHG�



��

&KULVWLDQ� VFKRODUV��+RZHYHU�� LQ� WLPH�� WKH�*UHHN�DQG�5RPDQ�WUDGLWLRQ�RI�LPDJH�PDNLQJ�DQG�SRUWUD\LQJ�*RG�LQ�KXPDQ�IRUP�HYHQWXDOO\�ZRQ�RXW��7KH�SURKLELWLRQ�LV�WR�SUHYHQW�WKH�HYHQWXDO�GHWHULRUDWLRQ� RI� ZRUVKLS� RI� *RG� LQWR� WKH� ZRUVKLS� RI� +LV�FUHDWLRQ��2QFH� D� KXPDQ�EHLQJ�PDNHV� D�SL FWXUH� LQ�KLV�RU�KHU�PLQG�RI�*RG�� WKH�SHUVRQ� LV�� LQ�IDFW�� WU \LQJ� WR�PDNH�*RG�OLNH�+LV� FUHDWLRQ�� EHFDXVH� WKH� KXPDQ�PLQG� FDQ� RQO\� SLFWXUH� WKH�WKLQJV�ZKLFK�LW�KDV�VHHQ��DQG�*RG�FDQ QRW�EH�VHHQ�LQ�WKLV�OLIH�&KULVWLDQV� ZLWK� D� WUDGLWLRQ� RI� ZRUVKLSSLQJ� WKURXJK�LPDJHV� RIWHQ� TXHVWLRQ� KRZ�*RG� FDQ� EH�ZR UVKLSSHG�ZLWKRXW�YLVXDOL]LQJ� +LP�� *RG� VKRXOG� EH� ZR UVKLSSHG� EDVHG� RQ� WKH�NQRZOHGJH� RI�+LV� DWWULEXWHV�ZKLFK�+H� UHYHDOHG� LQ� DXWKHQWLF�VFULSWXUH�� )RU� H[DPSOH�� $OODDK� GHVFULEHV� +LPVHOI� LQ� WKH�4XU¶DDQ� DV� EHLQJ� $OO�0HUFLIXO�� VR� +LV� ZRUVKLSSHUV� VKRXOG�UHIOHFW� RQ� *RG¶V�PDQ\�PHUFLHV� DQG� JLYH� WKDQNV� WR� *RG� IRU�WKHP�� 7KH\� VKRXOG� DOVR� FRQWHPSODWH� RQ� WKH� QDWXUH� RI� +LV�PHUF\� WR� WKHP� DQG� VKRZ� PHUF\� WR� RWKHU KXPDQ� EHLQJV��/LNHZLVH��$OODDK�UHIHUV�WR�+LPVHOI�DV�EHLQJ�2IW �)RUJLYLQJ��VR�+LV� ZRUVKLSSHUV� VKRXOG� WXUQ� WR� +LP� LQ� UHSHQWDQFH� DQG� QRW�JLYH� XS� KRSH� ZKHQ� WKH\� FRPPLW� VLQV�� 7KH\� VKRXOG� DOVR�DSSUHFLDWH� *RG¶V� IRUJLYHQHVV� E\� EHLQJ� IRUJLYLQJ� WR� RWKHU�KXPDQ�EHLQJV�

SRZHU�LQ�����DIWHU�/HR�9¶V�DFFHVVLRQ��DQG�WKH�XVH�RI�LFRQV�ZDV�DJDLQ�IRUELGGHQ� DW� D� FRXQFLO� ����� &(��� 7KH� VHFRQG� ,FRQRFODVW� SHULRG�HQGHG�ZLWK� WKH�GHDWK�RI� WKH�HPSHURU�7KHRSKLOXV� LQ������,Q�����KLV�ZLGRZ� ILQDOO\� UHVWRUHG� LFRQ� YHQHUDWLRQ�� DQ� HYHQW� VWLOO� FHOHEUDWHG� LQ�WKH�(DVWHUQ�2UWKRGR[�&KXUFK�DV� WKH�)HDVW�RI�2UWKRGR[\���7KH�1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO�����S������



��

3URSKHV\3DUW� RI� 3URSKHW� -HVXV¶� PHVVDJH� ZDV� WR� LQIRUP� KLV�IROORZHUV�RI�WKH�SURSKHW�ZKR�ZRXOG�FRPH�DIWHU�KLP��$V�-RKQ�WKH�%DSWLVW�KHUDOGHG�WKH�FRPLQJ�RI�-HVXV�&KULVW��-HVXV�LQ�WXUQ�KHUDOGHG� WKH� FRPLQJ� RI� WKH� ODVW� RI� WKH� SURSKHWV� RI� *RG��0XKDPPDG�� ,Q� WKH 4XU¶DDQ�� &KDSWHU� DV�6DII� �������� *RG�TXRWHV�-HVXV¶�SURSKHV\�DERXW�0XKDPPDG��H��� `�ö�ð���óÊ� Ê�¡��ñ��Ç�Á �ÊûÊ� �ò�Ê�¡�Â�ÇÊ� �Êü�¥ ¢�� �ö���Â�÷ �ú�¥¡ ��È�Êß �ñ¢�ë �¿Ê���Ê÷ �Ê«���� Çñ��Ç�ÂÊ¥ ¡�Â�Ì�¦�÷�� Ê§¡Á���¬ó¡��úÊ÷ ���¾�� �ú���¥ ¢�øÊó ¢�ë�¾�Ð�÷�Ê¾�à�¥ �ú �¾�ø�·�� �þ�ø�Ç¡��^³�5HPHPEHU�� ZKHQ� -HVXV�� VRQ� RI� 0DU\�� VDLG�� µ2�&KLOGUHQ� RI� ,VUDHO�� ,� DP� WKH� 0HVVHQJHU� RI� $OODDK�VHQW� WR� \RX�� FRQILUPLQJ� WKH� 7RUDK� EHIRUH� PH�� DQG�JLYLQJ�JODG�WLGLQJV�RI�D�0HVVHQJHU�FRPLQJ�DIWHU�PH��ZKRVH�QDPH�ZLOO�EH�$KPDG����´7KHUH�DUH�DOVR�VRPH�UHIHUHQFHV�LQ�WKH�*RVSHOV�ZKLFK�VHHP�WR�UHIHU� WR� WKH� FRPLQJ� RI� 3URSKHW� 0XKDPPDG²PD\� *RG¶V�SHDFH� DQG� EOHVVLQJV� EH� RQ� DOO� WKH� SURSKHWV�� ,Q� WKH� *RVSHO�DFFRUGLQJ� WR� -RKQ� ������� -HVXV� LV� TXRWHG� DV� VD\LQJ�� ³ $QG� ,�ZLOO� SUD\� WKH� )DWKHU�� DQG� KH� ZLOO� JLYH� \RX� DQRWKHU�&RXQVHORU���� WR�EH�ZLWK�\RX�IRU�HYHU�´�
��� ³$KPDG´�OLNH�³0XKDPPDG´�LV�D�GHULYDWLYH�IURP�WKH�$UDELF�URRW�KDPG�PHDQLQJ�³SUDLVH��WKDQNV´���3URSKHW�0XKDPPDG��H��ZDV�DOVR�NQRZQ�E\�WKLV�QDPH���� 7KH� *UHHN� ZRUG� SDUDFOHWH� LV� WUDQVODWHG� DV� ³&RPIRUWHU´� LQ� WKH�.LQJ� -DPHV� 9HUVLRQ�� DQG� DV� ³$GYRFDWH´� DQG� ³+HOSHU´� LQ� RWKHU�



��

&KULVWLDQ� OD\PHQ� XVXDOO\� LQWHUSUHW� WKH� ³&RX QVHORU´�PHQWLRQHG� LQ�-RKQ�������DV� WKH�+RO\�6SLULW� ��� +RZHYHU�� WKH�SKUDVH� ³DQRWKHU�&RXQVHORU´� LPSOLHV� WKDW� LW�ZLOO� EH� VRPHRQH�HOVH� OLNH� -HVXV� DQG� QRW� WKH� +RO\� 6SLULW���� HVSHFLDOO\�FRQVLGHULQJ� -RKQ� ������ LQ� ZKLFK� - HVXV� LV� UHSRUWHG� WR� KDYH�VDLG��³1HYHUWKHOHVV�,�WHOO�\RX�WKH�WUXWK��LW�LV�WR�\RXU�DGYDQWDJH�WKDW�,�JR�DZD\��IRU�LI�,�GR�QRW�JR�DZD\��WKH�&RXQVHORU�ZLOO�QRW�FRPH� WR�\RX��EXW� LI� ,�JR�� ,�ZLOO�VHQG�KLP�WR�\RX�´� �7KH� WHUP�³&RXQVHORU´� FRXOG� QRW� EH� UHIHUULQJ� WR� WKH� +RO\� 6SLULW� KHUH��EHFDXVH²DFFRUGLQJ� WR� WKH� *RVSHOV²WKH� +RO\� 6SLULW� ZDV�DOUHDG\�SUHVHQW�LQ�WKH�ZRUOG�SULRU�WR�-HVXV¶�ELUWK� ��� DV�ZHOO�DV�
WUDQVODWLRQV���3DUDNOHWRV�PHDQV�RQH�ZKR�SOHDGV�WKH�FDXVH�RI�DQRWKHU��RQH� ZKR� FRXQVHOV� RU� DGYLVHV� DQRWKHU� IURP� GHHS� FRQFHUQ� IRU� WKH�RWKHU¶V�ZHOIDUH���%HDFRQ�%LEOH�&RPPHQWDU\��YRO�����S���������� 6HH� -RKQ�������� ³%XW� WKH�&RXQVHORU�� WKH�+RO\�6SLULW��ZKRP�WKH�)DWKHU� ZLOO� VHQG� LQ� P\� QDPH�� KH� ZLOO� WHDFK� \RX� DOO� WKLQJV���´��+RZHYHU�� LQ� �VW� -RKQ� ����� WKH� WHUP� ³6SLULW´� LV� XVHG� WR� UHIHU� WR� D�SURSKHW�� ³%HORYHG�� EHOLHYH� QRW� HYHU\� VSLULW�� EXW� WU\� WKH� VSLULWV�ZKHWKHU�WKH\�DUH�RI�*RG��EHFDXVH�PDQ\�IDOVH�SURSKHWV�DUH�JRQH�RXW�LQWR�WKH�ZRUOG�́��� ,Q�(QJOLVK��³DQRWKHU´�PD\ PHDQ�³RQH�PRUH�RI�WKH�VDPH�NLQG´�RU�³RQH� PRUH� RI� D� GLIIHUHQW� NLQG�´� 7KH� *UHHN� WH[W� RI� WKH� 1HZ�7HVWDPHQW� XVHV� WKH� ZRUG� DOORQ��ZKLFK� LV� WKH�PDVFXOLQH� DFFXVDWLYH�IRUP� RI� DOORV�� ³DQRWKHU� RI� WKH� VDPH� NLQG´�� � 7KH� *UHHN� ZRUG� IRU�³DQRWKHU�RI�D�GLIIHUHQW�NLQG´�LV�KHWHURV��EXW�WKH�1HZ�7HVWDPHQW�GRHV�QRW�XVH�WKLV�ZRUG�LQ�-RKQ���������-HVXV��D�3URSKHW�RI�,VODP��SS����������� -RKQ� WKH� %DSWLVW� ZDV� ILOOHG� ZLWK� WKH� +RO\� 6SLULW� ZKLOH� LQ� KLV�PRWKHU¶V� ZRPE� �/XNH� ������� (OL]DEHWK� ZDV� ILOOHG� ZLWK� WKH� +RO\�6SLULW��/XNH��������-RKQ¶V�IDWKHU��=DFKDULDV��ZDV�DOVR�ILOOHG�ZLWK�WKH�+RO\�6SLULW��/XNH�������



��

GXULQJ�KLV�PLQLVWU\���� 7KLV�YHUVH�LPSOLHV�WKDW�WKH�³&RXQVHORU´�KDG�QRW�DOUHDG\�FRPH�-HVXV¶�GHFODUDWLRQ�WKDW�WKH�SURSKHW �FRXQVHORU�³ZLOO�EH�ZLWK� \RX� IRUHYHU�´� FRXOG� EH� LQWHUSUHWHG� WR� PHDQ� WKDW� WKHUH�ZRXOG� EH� QR� QHHG� IRU� DGGLWLRQDO� SURSKHWV� WR� VXFFHHG� WKLV�&RXQVHORU�� +H� ZRXOG� EH� WKH� ODVW� RI� WKH� 3URSKHWV� RI� *RG��ZKRVH� PHVVDJH� ZRXOG� EH� SUHVHUYHG� XQWLO� WKH� HQG� RI� WKH�ZRUOG����-HVXV¶� IRUHWHOOLQJ� WKH� FRPLQJ� RI�0XKDPPDG² PD\�*RG¶V�SHDFH�EH�XSRQ�ERWK�RI�WKHP²FRQILUPHG�WKH�SURSKHVLHV�DERXW�3URSKHW�0XKDPPDG��H��LQ�WKH�7RUDK��,Q�'HXWHURQRP\�������	�����LW�LV�ZULWWHQ�WKDW�WKH /RUG�VDLG�WR�0RVHV��³,�ZLOO�UDLVH� XS� IRU� WKHP� D� SURSKHW� OLNH� \RX� IURP� DPRQJ� WKHLU�EUHWKUHQ�����DQG�,�ZLOO�SXW�P\�ZRUGV� LQ�KLV�PRXWK�����DQG�KH�VKDOO� VSHDN� WR� WKHP�DOO� WKDW� ,�FRPPDQG�KLP�� ��$QG�ZKRHYHU�ZLOO� QRW� JLYH� KHHG� WR�P\�ZRUGV�ZKLFK� KH� VKDOO� VSHDN� LQ�P\�QDPH����� ,�P\VHOI�ZLOO�UHTXLUH� LW�RI�KLP�´�,Q�,VDLDK�����,VDLDK�SURSKHVLHV� DERXW� D� FKRVHQ� ³6HUYDQW� RI� WKH� /RUG´� ZKRVH�SURSKHWLF� PLVVLRQ� ZRXOG� EH� WR� DOO� PDQNLQG�� XQOLNH� WKH�
��� 7KH�+RO\�6SLULW�ZDV�RQ�6LPHRQ��/XNH�������DQG�LW�GHVFHQGHG�LQ�WKH�VKDSH�RI�D�GRYH�RQ�-HVXV��/XNH���������� -HVXV��$�3URSKHW�RI�,VODP��S�������� 7KH� EUHWKUHQ� RI� WKH� -HZV²ZKR� DUH� WKHPVHOYHV� GHVFHQGDQWV� RI�$EUDKDP¶V�VRQ�,VDDF²DUH�WKH�$UDEV��GHVFHQGDQWV�RI�,VDDF¶V�EURWKHU�,VKPDHO����� 7KH�4XU¶DDQ� OLWHUDOO\�PHDQV� ³WKH� UHFLWDO´�� � 3URSKHW�0XKDPPDG��H�� WDXJKW� WKDW� WKH� 4XU¶DDQ� ZDV� WKH� ZRUGV� RI� *RG�� +LV� RZQ�H[SODQDWLRQV�DQG�LQVWUXFWLRQV�DUH�UHIHUUHG�WR�DV�KDGHHWK���� (DFK�RI� WKH�����FKDSWHUV�RI� WKH�4XU¶DDQ�EHJLQV�ZLWK�WKH�SUD\HU��³,Q�WKH�QDPH�RI�$OODDK��WKH�%HQHILFLHQW��WKH�0RVW�0HUFLIXO�´�H[FHSW�RQH��FKDSWHU���



��

+HEUHZ� SURSKHWV� ZKRVH�PLVVLRQV� ZHUH� OLPLWHG� WR� ,VUDHO�� ³ �%HKROG�P\�VHUYDQW��ZKRP�,�XSKROG��P\�FKRVHQ�� LQ�ZKRP�P\�VRXO� GHOLJKWV�� ,� KDYH� SXW�P\� 6SLULW� XSRQ� KLP�� KH� ZLOO� EULQJ�IRUWK� MXVWLFH� WR� WKH� QDWLRQV���� �+H� ZLOO� QRW� IDLO� RU� EH�GLVFRXUDJHG� WLOO� KH� KDV� HVWDEOLVKHG� MXVWLFH� LQ� WKH� HDUWK��DQG�WKH�FRDVWODQGV�ZDLW�IRU�KLV�ODZ�����/HW�WKH�GHVHUW�DQG�LWV�FLWLHV�OLIW� XS� WKHLU� YRLFH�� WKH� YLOODJHV� WKDW� .HGDU� LQKDELWV�´� 7KLV�SDUWLFXODU�VHUYDQW�RI�WKH�/RUG�LV�WKH�RQO\�RQH�LGHQWLILHG�ZLWK�.HGDU� ��� WKH�$UDEV����

��� ,VKPDHO¶V�GHVFHQGDQWV�FDPH�WR�EH�NQRZQ�DV�$UDEV��D�WHUP�ZKLFK��LQ� +HEUHZ�� PHDQW� WKRVH� ZKR� LQKDELWHG� WKH� µDUDEDK� RU� GHVHUW��'LFWLRQDU\�RI�WKH�%LEOH��S�������7KH�PRVW�SURPLQHQWO\�PHQWLRQHG�RI�,VKPDHO¶V� WZHOYH�VRQV�LV�4D\GDU��.HGDU�LQ�+HEUHZ���,Q�VRPH�%LEOH�YHUVHV�4D\GDU�LV�V\QRQ\PRXV�ZLWK�$UDEV�LQ�JHQHUDO��-HUHPLDK�������(]HNLHO��������,VDLDK�������6RQJ�RI�6RORPRQ���������� -HVXV��$�3URSKHW�RI�,VODP��S�����



��

&+$37(5�)285�7+(�:$<7KH�RWKHU�DVSHFW�RI�3URSKHW�-HVXV¶�PHVVDJH�ZDV�KLV�LQYLWD WLRQ�RI�SHRSOH� WR� IROORZ�KLV� µZD\¶��3URSKHWV�EURXJKW�GLYLQH� ODZV�RU�FRQILUPHG�WKRVH�EURXJKW�E\�SUHYLRXV�SURSKHWV��DQG�LQYLWHG�SHRSOH�WR�ZRUVKLS�*RG�E\�REH\LQJ�WKH�GLYLQHO\�UHYHDOHG�ODZV���7KH\� DOVR� SUDFWLFDOO\� GHPRQVWUDWHG� IRU� WKHLU� IROORZHUV� KRZ�RQH� VKRXOG� OLYH� E\� WKH� ODZ��&RQVHTXHQWO\�� WKH\� DOVR� LQYLWHG�WKRVH�ZKR�EHOLHYHG�LQ�WKHP�WR�IROORZ�WKHLU�ZD\�DV�WKH�FRUUHFW�ZD\�WR�FRPH�FORVH�WR�*RG���7KLV�SULQFLSOH�LV�H QVKULQHG�LQ�WKH�*RVSHO�DFFRUGLQJ�WR�-RKQ�������³ -HVXV�VDLG�WR�KLP��µ,�DP�WKH�ZD\��DQG�WKH�WUXWK��DQG�WKH�OLIH��QR�RQH�FRPHV�WR�WKH�)DWKHU��EXW� E\� PH�´� $OWKRXJK� WKRVH� ZKR� ZRUVKLS� -HVXV� FRPPRQO\�TXRWH�WKLV�YHUVH�DV�SDUW�RI�WKH�HYLGHQFH�IRU�KLV�GLYLQLW\��-HVXV�GLG�QRW�LQYLWH�SHRSOH�WR�ZRUVKLS�KLPVHOI�LQVWHDG�RI�*RG��RU�DV�*RG���,I�WKHVH�ZRUGV�ZHUH�DFWXDO O\�VSRNHQ�E\�-HVXV��ZKDW�WKH\�PHDQ� LV� WKDW� RQH� FDQQRW� ZRUVKLS� *RG� H[FHSW� LQ� WKH� � ZD\�GHILQHG� E\� WKH� SURSKHWV� RI� *RG�� -HVXV� HPSKDVL]HG� WR� KLV�GLVFLSOHV�WKDW�WKH\�FRXOG�RQO\�ZRUVKLS�*RG�E\�WKH�ZD\�ZKLFK�KH� KDG� WDXJKW� WKHP�� ,Q� WKH� 4XU¶DDQ�� &KDSWHU� � $DO� µ, PUDDQ���������� *RG� LQVWUXFWV� 3URSKHW� 0XKDPPDG� �H�� WR� LQVWUXFW�PDQNLQG�WR�IROORZ�KLP�LI�WKH\�WUXO\�ORYH�*RG� `�ö�ð�ó�ÂÊè�ä���� É�¡��ö�ð�¦Ê¦�̧ �� �Êû��àÊ¦�«¢�ç È�¡��ù��¦Ȩ̂ �« �ö�¬�ü�ï �ùÊ� �ò�ë�ö�Ê·�Á �Á��è�ã É�¡�� �ö�ð�¥��û�¿^³7HOO� >WKH� SHRSOH@�� ,I� \RX� UHDOO\� ORYH� $OODDK�� WKHQ�IROORZ�PH�DQG�$OODDK�ZLOO�ORYH�\RX�DQG�IRUJLYH�\RXU�VLQV��IRU�$OODDK�LV�2IW�)RUJLYLQJ��0RVW�0HUFLIXO�´



��

7KH�ZD\�RI�WKH�SURSKHWV�LV�WKH�RQO\�ZD\�WR�*RG��EHFDXVH�LW�ZDV� SUHVFULEHG� E\� *RG� +LPVHOI� DQG� WKH� SX USRVH� RI� WKH�SURSKHWV� ZDV� WR� FRQYH\� $OODDK¶V� LQVWUXFWLRQV� WR� PDQNLQG���:LWKRXW� SURSKHWV�� SHRSOH� ZRXOG� QRW� NQRZ� KRZ� WR� ZRUVKLS�$OODDK�� &RQVHTXHQWO\�� DOO� SURSKHWV� L QIRUPHG� WKHLU� IROORZHUV�RI�KRZ�WR�ZRUVKLS�*RG�� �&RQYHUVHO\��DGGLQJ�DQ\WKLQJ�WR�WKH�UHOLJLRQ�EURXJKW�E\�WKH�SURSKHWV�LV LQFRUUHFW���$Q\�FKDQJHV�PDGH�WR�WKH�UHOLJLRQ�DIWHU�WKH�WLPH�RI�WKH�SURSKHWV� UHSUHVHQWV� GHYLDWLRQ� LQVSLUHG� E\� 6DWDQ�� ,Q� WKLV�UHJDUG�� 3URSKHW�0XKDPPDG� �H��ZDV� UHSRUWHG� WR� KDYH� VDLG��³:KRHYHU� DGGV� DQ\WKLQJ� QHZ� WR� WKH� UHOLJLRQ� RI� ,VODP�� ZLOO�KDYH� LW� UHMHFWHG� >E\� *RG@�´��� )XUWKHUPRUH�� DQ\RQH� ZKR�ZRUVKLSSHG� $OODDK� FRQWUDU\� WR� -HVXV¶� L QVWUXFWLRQV�� ZRXOG�KDYH�ZRUVKLSSHG�LQ�YDLQ��-HVXV¶�:D\)LUVW� DQG� IRUHPRVW�� LW� PXVW� EH� UHDOL]HG� WKDW� -HVXV�&KULVW�� WKH� VRQ� RI�0DU\�� ZDV� WKH� ODVW� LQ� WKH� OLQH� RI� -HZLVK�SURSKHWV��+H�OLYHG�DFFRUGLQJ�WR�WKH�7RUDK��WKH�ODZ�RI�0RVHV��DQG�WDXJKW�KLV�IROORZHUV�WR�GR�OLNHZLVH��,Q�0D WWKHZ�����������-HVXV� VWDWHG�� ³�� 7KLQN� QRW� WKDW� ,� KDYH� FRPH� WR� DEROLVK� WKH�ODZ�DQG�WKH�>ZD\�RI@�WKH�SURSKHWV��,�KDYH�FRPH�QRW�WR�DEROLVK�WKHP� EXW� WR� IXOILO� WKHP�� ��)RU�� ,� VD\� WR� \RX�� WLOO� KHDYHQ� DQG�HDUWK�SDVV�DZD\��QRW�DQ�LRWD��QRW�D�GRW��ZLOO�SDVV�IURP�WKH�ODZ�XQWLO� DOO� LV� DFFRPSOLVKHG�´� 8QIRUWXQDWHO\�� DERXW� ILYH� \HDUV�DIWHU�WKH�HQG�RI�-HVXV¶�PLQLVWU\��D�\RXQJ�UDEEL�E\�WKH�QDPH�RI�6DXO�RI�7DUVXV��ZKR�FODLPHG� W R�KDYH�VHHQ�-HVXV� LQ�D�YLVLRQ��EHJDQ� WR� FKDQJH� -HVXV¶� ZD\�� 3DXO� �KLV� 5RPDQ� QDPH�� KDG�
��� 6DKLK� $O�%XNKDUL��YRO�� ��� S�� ����� � QR�� ����� DQG�6DKLK�0XVOLP��YRO�����S�������QR�������



��

FRQVLGHUDEOH� UHVSHFW� IRU� 5RPDQ� SKLORVRSK\� DQG� KH� VSRNH�SURXGO\� RI� KLV� RZQ� 5RPDQ� FLWL]HQVKLS�� +LV� FRQYLFWLRQ� ZDV�WKDW�QRQ�-HZV�ZKR�EHFDPH�&KULVWLDQV�VKRXOG�QRW�EH�EXUGHQHG�ZLWK� WKH� 7RUDK� LQ� DQ\� UHVSHFW�� 7KH� DXWKRU� RI� $FWV� ������TXRWHV�3DXO�DV�VD\LQJ��³$QG�E\�KLP�HYHU\�RQH�WKDW�EHOLHYHV�LV�IUHHG� IURP�HYHU\WKLQJ� IURP�ZKLFK�\RX�FRXOG�QRW�EH� IUHHG�E\�WKH� ODZ� RI� 0RVHV�´� ,W� ZDV� SULPDULO\� WKURXJK� WKH� HIIRUWV� RI�3DXO� WKDW� WKH� &KXUFK EHJDQ� WR� WDNH� RQ� LWV� QRQ�-HZLVK�FKDUDFWHU�� 3DXO��� ZURWH� PRVW� RI� WKH� 1HZ� 7HVWDPHQW� OHWWHUV��HSLVWOHV���ZKLFK� WKH�&KXUFK� D FFHSWV� DV� WKH� RIILFLDO� GRFWULQH�DQG� LQVSLUHG� 6FULSWXUH�� � 7KHVH� OHWWHUV� GR� QRW� SUHVHUYH� WKH�*RVSHO� RI� -HVXV� RU� HYHQ� UHSUHVHQW� LW� ��� LQVWHDG�� 3DXO�WUDQVIRUPHG� WKH� WHDFKLQJV�RI�&KULVW� LQWR�D�+HOOHQLF��*UDHFR �5RPDQ��SKLORVRSK\�7KH�IROORZLQJ�DUH�VRPH�H[DPSOHV�RI�WHDFKLQJV�ZKLFK�3URSKHW� -HVXV� IROORZHG� DQG� WDXJKW�� EXW� ZKLFK� ZHUH� ODWHU�DEDQGRQHG�E\�WKH�&KXUFK��+RZHYHU��PRVW�RI�WKHVH�WHDFKLQJV�ZHUH� UHYLYHG� LQ� WKH� ILQDO� PHVVDJH� RI� , VODDP� EURXJKW� E\�3URSKHW� 0XKDPPDG� �H�� DQG� UHPDLQ� D� IXQGDPHQWDO� SDUW� RI�0XVOLP�UHOLJLRXV�SUDFWLFHV�XQWLO�W RGD\�&LUFXPFLVLRQ-HVXV�ZDV�FLUFXPFLVHG��$FFRUGLQJ�WR�WKH� 2OG�7HVWDPHQW��WKLV�WUDGLWLRQ� EHJDQ� ZLWK� 3URSKHW� $EUDKDP �� ZKR� ZDV� KLPVHOI�QHLWKHU�D�-HZ�QRU�D�&KULVWLDQ��,Q�*HQHVLV��������LW�LV�ZULWWHQ��³�$QG�*RG�VDLG� WR�$EUDKDP��µ$V� IRU�\RX��\RX�VKDOO�NHHS�P\�FRYHQDQW�� \RX� DQG� \RXU� GHVFHQGDQWV� DIWHU� \RX� WKURXJKRXW�
��� +H� ZDV� EHKHDGHG� LQ� 5RPH� ��� \HDUV� DIWHU� WKH� HQG� RI� -HVXV¶�PLQLVWU\���� %LEOLFDO�6WXGLHV�)URP�D 0XVOLP�3HUVSHFWLYH��S�����



��

WKHLU� JHQHUDWLRQV� ��7KLV� LV� P\� FRYHQDQW�� ZKLFK� \RX� VKDOO�NHHS�� EHWZHHQ�PH� DQG� \RX� DQG� \RXU� GHVFHQGDQWV� DIWHU� \RX��(YHU\�PDOH� DPRQJ� \RX� VKDOO� EH� FLUFXPFLVHG� ��<RX� VKDOO� EH�FLUFXPFLVHG� LQ� WKH� IOHVK� RI� \RXU� IRUHVNLQV� DQG� LW� VKDOO� EH� D�VLJQ�RI� WKH�FRYHQDQW�EHWZHHQ�PH�DQG�\RX� ��+H� WKDW� LV�HLJKW�GD\V� ROG� DPRQJ� \RX� VKDOO� EH� FLUFXPFLVHG�� HYHU\� PDOH�WKURXJKRXW�\RXU�JHQHUDWLRQV��ZKHWKHU�ERUQ�LQ�\RXU�KRXVH��RU�ERXJKW� ZLWK� \RXU� PRQH\� IURP� DQ\� IRUHLJQHU� ZKR� LV� QRW� RI�\RXU� RIIVSULQJ� ��ERWK� KH� WKDW� LV� ERUQ� LQ� \RXU� KRXVH� DQG� KH�WKDW�LV�ERXJKW�ZLWK�\RXU�PRQH\��VKDOO�EH�FLUFXPFLVHG��6R�VKDOO�P\�FRYHQDQW�EH�LQ�\RXU�IOHVK�DQ�HYHUODVWLQJ�FRYHQDQW�´�,Q� WKH� *RVSHO� DFFRUGLQJ� WR� /XNH� ������ ³$QG� DW� WKH�HQG� RI� HLJKW� GD\V��ZKHQ� KH�ZDV� FLUFXPFLVHG�� KH�ZDV� FDOOHG�-HVXV�� WKH�QDPH�JLYHQ�E\� WKH�DQJHO�EHIRUH�KH�ZDV�FRQFHLYHG�LQ�WKH�ZRPE�´��&RQVHTXHQWO\��WR�EH�FLUFXPFLVHG�ZDV�D�SDUW�RI�-HVXV¶� ZD\�� +RZHYHU�� WRGD\� PRVW� &KULVWLDQV� DUH� QRW�FLUFXPFLVHG�� EHFDXVH� RI� D� UDWLRQDOH� LQWURGXFHG�E\�3DXO�� �+H�FODLPHG�WKDW�FLUFXPFLVLRQ�ZDV� WKH�FLUFXPFLVLRQ�RI� WKH�KHDUW���,Q�KLV�OHWWHU�WR�WKH�5RPDQV�������KH�ZURW H��³+H�LV�D�-HZ�ZKR�LV� RQH� LQZDUGO\�� DQG� UHDO� FLUFXPFLVLRQ� LV� D� PDWWHU� RI� WKH�KHDUW��VSLULWXDO�DQG�QRW�OLWHUDO�´�,Q�KLV�OHWWHU�WR�WKH�*DODWLDQV������ KH�ZURWH�� ³1RZ� ,�� 3DXO�� VD\� WR� \RX� WKDW� LI� \RX� UHFHLYH�FLUFXPFLVLRQ��&KULVW�ZLOO�EH�RI�QR�DGYDQWDJH�WR�\RX�´��� 7KLV�ZDV�3DXO¶V�IDOVH�LQWHUSUHWDWLRQ��2Q�WKH�RWKHU�KDQG��-HVXV�ZDV�QRW� FLUFXPFLVHG� LQ� WKH� KHDUW� QRU� GLG� KH� VD\� DQ\WKLQJ� DERXW�FLUFXPFLVLRQ�RI�WKH�KHDUW��KH�NHSW�WKH�³HYHUODVWLQJ�FRYHQDQW´�DQG�ZDV�FLUFXPFLVHG�LQ�WKH�IOHVK��7KXV��DQ�LPSRUWDQW�SDUW�RI�IROORZLQJ�WKH�ZD\�RI�-HVXV�LV�FLUFXPF LVLRQ���
��� 6HH�DOVR�*DODWLDQV������



��

3URSKHW� 0XKDPPDG� �H�� ZDV� TXRWHG� DV� VD\LQJ��³7KHUH� DUH� ILYH� SUDFWLFHV� ZKLFK� FRQVWLWXWH� WKH� SURSKHWLF�ZD\���� FLUFXPFLVLRQ��VKDYLQJ�SXELF�KDLU�DQG�XQGHUDUP�KDLU��FOLSSLQJ� ILQJHUQDLOV� DQG� WRHQDLOV�� DQG� WULPPLQJ� WKH�PRXVWDFKH�´���3RUN -HVXV� GLG� QRW� HDW� SRUN�� +H� IROORZHG� WKH� ODZV� RI�0RVHV� DQG� KH� GLG� QRW� HDW� SRUN�� ,Q�/HYLWLFXV����� ���� ³� $QG�WKH�VZLQH��EHFDXVH�LW�SDUWV�WKH�KRRI�DQG�LV�FORYHQ�IRRWHG�EXW�GRHV�QRW�FKHZ�WKH�FXG��LV�XQFOHDQ�WR�\RX�� �2I�WKHLU�IOHVK�\RX�VKDOO� QRW� HDW�� DQG� WKHLU� FDUFDVVHV� \RX� VKDOO� QRW� WRXFK�� WKH\�DUH�XQFOHDQ�WR�\RX�´��� -HVXV¶�RQO\�GHDOLQJ�ZLWK�SLJV�ZDV�KLV�SHUPLVVLRQ� WR� WKH� XQFOHDQ� VSL ULWV� ZKLFK� ZHUH� SRVVHVVLQJ� D�PDQ�WR�HQWHU�WKHP���:KHQ�WKH\�HQWHUHG�WKH�KHUG�RI�SLJV��WKH\�UDQ�LQWR�WKH�ZDWHU�DQG� GURZQHG���+RZHYHU��PRVW�SHRSOH�ZKR�FDOO� WKHPVHOYHV�&KULVWLDQV�WRGD\�QRW�RQO\�HDW�SRUN��WKH\�ORYH�LW� VR�PXFK� WKDW� WKH\� KDYH�PDGH� SLJV� WKH� VXEMHFW� RI� QXUVHU\�UK\PHV�>H�J��7KLV�OLWWOH�SLJJ\�ZHQW�WR�PDUNHW���@�DQG�FKLOGUHQ¶V�VWRULHV� >H�J�� 7KH� 7KUHH� /LWWOH� 3LJV @�� 3RUN\� 3LJ� LV� D� YHU\�SRSXODU� FDUWRRQ� FKDUDFWHU� DQG� UHFHQWO\� D� IXOO �OHQJWK� IHDWXUH�PRYLH�ZDV�PDGH�DERXW�D�SLJ�FDOOHG�³%DEH´��7KXV�� LW�PD\�EH�VDLG� WKDW� WKRVH� ZKR� FDOO� WKHPVHOYHV� IROORZHUV� RI� &KULVW� DUH�QRW�LQ�IDFW�IROORZLQJ�WKH�ZD\�RI�&KULVW���,Q� ,VODPLF ODZ�� WKH� SURKLELWLRQ� RI� SRUN� DQG� LWV�SURGXFWV� KDV� EHHQ� VWULFWO\� PDLQWDLQHG� IURP� WKH� WLPH� RI�
��� 7KH�$UDELF�WHUP�XVHG�LV�ILWUDK� ZKLFK�OLWHUDOO\�PHDQV�µQDWXUH¶���� 6DKLK�$O�%XNKDUL��YRO�����S�������QR������DQG�6DKLK�0XVOLP��YRO�����S�������QR��������� 6HH�DOVR��'HXWHURQRP\������



��

3URSKHW�0XKDPPDG��H��XQWLO�WRGD\��,Q�WKH�4XU¶DDQ��&KDSWHU�DO�%DTDUDK����������*RG�VD\V� `Ê�¡�ÊÂ���äÊó ÊþÊ¥ MòÊÿ�� ¢�÷�� ÊÂ�ÊÄ�üÊ¼�ó¡ �ö�̧ �ó�� �õ�¾ó¡�� �̈ �¬���ø�ó¡ �ö�ð���ô�ß �õ�Â�· ¢�ø�ûÊ��ö�Ê·�Á �Á��è�ã È�¡�MùÊ� Êþ���ô�ß �ö�̄Ê� ���ç�Ç½¢�ß ���� Çá¢�¥ �Â���ã �Â�Ø�Ó¡�Êú�ø�ç^³+H� KDV� RQO\� IRUELGGHQ� \RX� DQLPDOV� ZKLFK� GLH� RI�WKHPVHOYHV��EORRG�� VZLQH�DQG�DQLPDOV� VDFULILFHG� IRU�RWKHUV� EHVLGHV� $OODDK�� %XW� LI� RQH� LV� IRUFHG� E\�QHFHVVLW\� DQG� QRW� ZLOIXO� GLVREHGLHQFH� QRU�WUDQVJUHVVLRQ�� WKHQ� WKHUH� LV� QR� VLQ� RQ� KLP�� � 7UXO\��$OODDK�LV�2IW�)RUJLYLQJ��0RVW�0HUFLIXO� �́��
%ORRG-HVXV� DOVR�GLG�QRW�HDW DQ\WKLQJ�FRQWDLQLQJ�EORRG��QRU�GLG�KH�HDW� EORRG�� � *RG� LV� UHFRUGHG� DV� KDYLQJ� LQVWUXFWHG� 3URSKHW�0RVHV�LQ�WKH�7RUDK��'HXWHURQRP\��������³2QO\�\RX�VKDOO�QRW�HDW� WKH� EORRG�� \RX� VKDOO� SRXU� LW� XSRQ� WKH� HDUWK� OLNH�ZDWHU�´�DQG�LQ�/HYLWLFXV��������³<RX�VKDOO�QRW�HDW�DQ\�IOHVK�ZLWK�WKH�EORRG�LQ�LW��<RX�VKDOO�QRW�SUDFWLFH�DXJXU\�RU�ZLWFKFUDIW�´�7KLV�SURKLELWLRQ� KDV� EHHQ� SUHVHUYHG� LQ� WKH� ILQDO� UHYHODWLRQ� LQ�&KDSWHU�DO�$QµDDP���������XQWLO�WRGD\� `�à�Ø�� ÇöÊß¢�× ��ô�ß ¢�÷�Â�̧ �÷ ���óÊ� ��Ê·�� ¢�÷ �Êç �¾Ê³�� M� �ò�ë�ù�� M�Ê� �þ�ø�Æ�³ÊÁ �þ�ûÊ��ç ÇÂ�ÊÄ�üÊ» �ö�̧ �ó �����¢�·��è�È�÷ ¢�÷�½ ������̈ �¬���÷ �ù��ð��^³6D\� �2� 0XKDPPDG��� ,� GR� QRW� ILQG� LQ� ZKDW� KDV�EHHQ�UHYHDOHG�WR�PH�DQ\WKLQJ�IRUELGGHQ�WR�EH�HDWHQ�E\�RQH�ZKR�ZLVKHV�WR�HDW��H[FHSW�IRU�DQLPDOV�ZKLFK�
��� 6HH�DOVR�&KDSWHU�DO�0DD¶LGDK��������



��

GLH�RI�WKHPVHOYHV��IORZLQJ�EORRG�DQG�VZLQH�IOHVK��IRU�WKH\�DUH�LQGHHG�LPSXUH�´&RQVHTXHQWO\��SDUWLFXODU�ULWHV�RI�VODXJKWHU�ZHUH�SUHVFULEHG�E\� *RG� IRU� DOO� WKH� QDWLRQV� WR� ZKRP� SURSKHWV� ZHUH� VHQW�� LQ�RUGHU� WR� HQVXUH� WKDW� PRVW� RI� WKH� EORRG� ZDV� HIIHFWLYHO\�UHPRYHG�IURP�WKH�VODXJKWHUHG�DQLPDOV�DQG� WR�UHPLQG�KXPDQ�EHLQJV� RI� *RG¶V� ERXQWLHV�� 7KH� 4XU¶DDQ� UHIHUV� WR� WKHVH�LQVWUXFWLRQV�LQ�FKDSWHU�DO �+DMM���������DV�IROORZV� `�úÊ÷ �ö���ë�Ã�Á ¢�÷ ��ô�ß Ê�¡��ö�Ç¡��¡��Â�ï�À��Êó ¢�ð�È�ü�÷ ¢�ü�ô�à�³ Ç̈ �÷�� Oò�ðÊó ��Êõ¢�à�ûÈ��¡ Ê̈ �ø�Ê��¥^³)RU� HYHU\� QDWLRQ� ,� KDYH� DSSRLQWHG� ULWHV� RI�VODXJKWHU� LQ� RUGHU� WKDW� WKH\�PD\�PHQWLRQ�$OODDK¶V�QDPH�RYHU�WKH�FDWWOH�+H�KDV�SURYLGHG�WKHP�´-HVXV�DQG�KLV�HDUO\�IROORZHUV�REVHUYHG�WKH�SURSHU�PHWKRG�RI� VODXJKWHU� E\� PHQWLRQLQJ� *RG¶V� QDPH� DQG� FXWWLQJ� WKH�MXJXODU�YHLQV�RI� WKH�DQLPDOV�ZKLOH� WKH\�ZHUH� OLYLQJ� WR�DOORZ�WKH�KHDUW� WR�SXPS�RXW�WKH�EORRG�� �+RZHYHU��&KUL VWLDQV�WRGD\�GR�QRW�DWWDFK�PXFK� LPSRU WDQFH� WR�SURSHU�VODXJKWHU�PHWKRGV��DV�SUHVFULEHG�E\�*RG�$OFRKRO-HVXV�FRQVHFUDWHG�KLPVHOI� WR�*RG�DQG�WKHUHIRUH�DEVWDLQHG�IURP� DOFRKROLF� GULQNV� DFFRUGLQJ� WR� WKH� LQVWUXFWLRQV� U HFRUGHG�LQ�1XPEHUV��������³$QG�WKH�/RUG�VDLG�WR�0RVHV�� �µ6D\�WR�WKH�SHRSOH� RI� ,VUDHO�� :KHQ� HLWKHU� D� PDQ� RU� D� ZRPDQ� PDNHV� D�VSHFLDO�YRZ��WKH�YRZ�RI�WKH�1D]LULWH���� WR�VHSDUDWH�KLPVHOI�WR�
��� 7KDW�LV�RQH�VHSDUDWHG�RU�RQH��FRQVHFUDWHG�



��

WKH� /RUG�� �KH� VKDOO� VHSDUDWH� KLPVHOI� IURP� ZLQH� DQG� VWURQJ�GULQN�� KH� VKDOO� GULQN� QR� YLQHJDU�PDGH� IURP�ZLQH� RU� VWURQJ�GULQN��DQG�VKDOO�QRW�GULQN�DQ\�MXLFH�RI�JUDSHV�RU�HDW�JUDSHV��IUHVK� RU� GULHG�� �$OO� WKH� GD\V� RI� KLV� VHSDUDWLRQ� KH� VKDOO� HDW�QRWKLQJ�WKDW�LV�SURGXFHG�E\�WKH�JUDSHYLQH��QRW�HYHQ�WKH�VHHGV�RU�WKH�VNLQV�´��,Q� WKH� 4XU¶DDQ�� &KDSWHU� DO �0DD¶LGDK� �������� $OODDK�SURKLELWV�LQWR[LFDQWV�LUUHYRFDEO\� `�õ���ÃÈ��¡�� �£¢�Ð�ûÈ��¡�� �ÂÊÈ���ø�ó¡�� �Â�ø�¼�ó¡ ¢�ø�ûÊ� �¡��ü�÷¡È� �ú�ÊÀMó¡ ¢���������ù��̧ Êô�è�« �ö�ðMô�à�ó �ý��¦Êü�¬�³¢�ç Êù¢�Ø���Ìó¡�Êò�ø�ß �úÊ÷ �Æ�³ÊÁ^³2� \RX� ZKR� EHOLHYH�� LQWR[LFDQWV�� JDPEOLQJ��VDFULILFLDO�DOWDUV��DQG�GLYLQDWLRQ�DUH�DQ�DERPLQDWLRQ�RI�6DWDQ¶V�KDQGLZRUN��VR�DYRLG�WKHP�LQ�RUGHU�WR�EH�VXFFHVVIXO�´$V�WR�WKH�µPLUDFOH�RI�WXUQLQJ�ZDWHU�LQWR�ZLQH¶� ��� LW�LV�IRXQG� RQO\� LQ� WKH� *RVSHO� RI� -RKQ �� ZKLFK� FRQVLVWHQWO\�FRQWUDGLFWV�WKH�RWKHU�WKUHH�JRVSHOV��$V�PHQWLRQHG�HDUOLHU��WKH�*RVSHO� RI -RKQ� ZDV� RSSRVHG� DV� KHUHWLFDO� LQ� WKH� HDUO\�&KXUFK���� ZKLOH� WKH�RWKHU� WKUHH�*RVSHOV�ZHUH� UHIHUUHG� WR�DV�WKH� 6\QRSWLF� *RVSHOV� EHFDXVH� WKH� WH[WV� FRQWDLQHG� D� VLPLODU�WUHDWPHQW� RI� -HVXV¶� OLIH� ��� &RQVHTXHQWO\�� 1HZ� 7HVWDPHQW�VFKRODUV� KDYH� H[SUHVVHG� GRXEW� DERXW� WKH DXWKHQWLFLW\�RI� WKLV�LQFLGHQW�$EOXWLRQ�EHIRUH�3UD\HU
��� -RKQ����������� 7KH�)LYH�*RVSHOV��S�������� 7KH�1HZ�(QF\FORSDHGLD�%ULWDQQLFD��YRO�����S������



��

3ULRU� WR� PDNLQJ� IRUPDO� SUD\HU�� -HVXV� XVHG� WR� ZDVK� KLV�OLPEV� DFFRUGLQJ� WR� WKH� WHDFKLQJV� RI� WKH� 7RUDK�� �0RVHV� DQG�$DURQ�DUH�UHFRUGHG�DV�GRLQJ�WKH�VDPH�LQ�([RGXV������ ����³���$QG�KH�VHW�WKH�ODYHU�EHWZHHQ WKH�WHQW�RI�PHHWLQJ�DQG�WKH�DOWDU��DQG� SXW� ZDWHU� LQ� LW� IRU� ZDVKLQJ�� ��ZLWK� ZKLFK� 0RVHV� DQG�$DURQ� DQG� KLV� VRQV� ZDVKHG� WKHLU� KDQGV� DQG� WKHLU� IHHW����� DV�WKH�/RUG�FRPPDQGHG�0RVHV�´��,Q� WKH�4XU¶DDQ��&KDSWHU� DO �0DD¶LGDK�� ������� DEOXWLRQ�IRU�SUD\HU�LV�SUHVFULEHG�DV�IROORZV� `�¡��ôÊÈ�ã¢�ç Ê§���Ðó¡���óÊ� �ö�¬�ø�ë ¡�¿Ê� �¡��ü�÷¡È� �ú�ÊÀMó¡ ¢���������ö�ð�ô�³�Á���� �ö�ðÊÇ�É��ÂÊ¥ �¡��̧ �È�÷¡�� ÊêÊç¡�Â�ø�ó¡ ��óÊ� �ö�ð��Ê¾������ �ö�ð�ÿ��³��Ê[�¦�à�ð�ó¡ ��óÊ����^³2�\RX�ZKR�EHOLHYH��ZKHQ�\RX�LQWHQG�WR�SUD\��ZDVK�\RXU� IDFHV� DQG� IRUH�DUPV� XS� WR� WKH� HOERZV�� ZLSH�\RXU�KHDGV�DQG�ZDVK�\RXU�IHHW�XS�WR�WKH�DQNOHV����´3URVWUDWLRQ�LQ�3UD\HU-HVXV� LV� GHVFULEHG� LQ� WKH� *RVSHOV� DV� SURVWUDWLQJ� GXULQJ�SUD\HU�� ,Q� 0DWWKHZ� ������� WKH� DXWKRU� GHVFULEHV� DQ� LQF LGHQW�ZKLFK� WRRN� SODFH� ZKHQ� -HVXV� ZHQW� ZLWK� KLV� GLVF LSOHV� WR�*HWKVHPDQH�� ³$QG� JRLQJ� D� OLWWOH� IDUWKHU� KH� IHOO� RQ� KLV� IDFH�DQG� SUD\HG�� µ0\� )DWKHU�� LI� LW� EH� SRVVLEOH�� OHW� WKLV� FXS� SDVV�IURP�PH��QHYHUWKHOHVV��QRW�DV�,�ZLOO��EXW�DV�WKRX�ZLOW �´�&KULVWLDQV�WRGD\�NQHHO�GRZQ��FODVSLQ J�WKHLU�KDQGV��LQ�D�SRVWXUH�ZKLFK�FDQQRW�EH�DVFULEHG�WR�-HVXV���7KH�PHWKRG�RI�SURVWUDWLRQ� LQ� SUD\HU� IROORZHG� E\� -HVXV�ZDV� QRW� RI� KLV� RZQ�PDNLQJ�� � ,W� ZDV� WKH� PRGH� RI� SUD\HU� RI� WKH� SURSKHWV� EHIRUH�KLP��,Q�WKH�2OG�7HVWDPHQW��*HQHVLV�������3URSKHW�$EUDKDP�LV�UHFRUGHG� WR� KDYH� IDOOHQ� RQ� KLV� IDFH� LQ� SUD\HU�� LQ� 1XPEHUV�



��

������	� ������ ERWK�0RVHV� DQG�$DURQ� DUH� UHFRUGHG� WR� KDYH�IDOOHQ�RQ�WKHLU�IDFHV�LQ�ZRUVKLS��LQ�-RVKXD������	������-RVKXD�IHOO�RQ�KLV�IDFH�WR�WKH�HDUWK�DQG�ZRUVKLSSHG��LQ�,�.LQJV��������(OLMDK�ERZHG�GRZQ�RQ� WKH�JURXQG�DQG�SXW�KLV� IDFH�EHWZHHQ�KLV� NQHHV�� 7KLV�ZDV� WKH�ZD\� RI� WKH� SURSKHWV� WKURXJK�ZKRP�*RG�FKRVH�WR�FRQYH\�+LV�ZRUG�WR�WKH�ZRUOG��DQG�LW�LV�RQO\�E\�WKLV�ZD\� WKDW� WKRVH�ZKR� FODLP� WR� IROORZ� -HVXV�ZLOO� JDLQ� WKH�VDOYDWLRQ�ZKLFK�KH�SUHDFKHG�LQ�KLV�*R VSHO�&KDSWHU� DO�,QVDDQ� ����������� LV� RQO\� RQH� RI� PDQ\�4XU¶DDQLF�H[DPSOHV�RI�*RG¶V� LQVWUXFWLRQV�WR�WKH�EHOLH YHUV�WR�ERZ�GRZQ�LQ�ZRUVKLS�WR�+LP� `�þ�̧ �¦�Ç�� �þ�ó �¾�́ �Ç¢�ç Êò��Mó¡ �úÊ÷�� ���ÊÏ���� �§�Â�ð�¥ �î�¥�Á �ö�Ç¡�ÊÂ�ï�¿¡�����Ê��×������ó^³5HPHPEHU�WKH�1DPH�RI�\RXU�/RUG�LQ�WKH�PRUQLQJ�DQG�HYHQLQJ��DQG�SURVWUDWH�WR�+LP�DQG�JORULI\�+LP�IRU�D�ORQJ�WLPH�QLJKWO\�´9HLOLQJ7KH�ZRPHQ� DURXQG� -HVXV�YHLOHG� WKHPVHOYHV� DFFRUGLQJ� WR�WKH�SUDFWLFH�RI�WKH�ZRPHQ�DURXQG�WKH�HDUOLHU�SURSKHWV��7KHLU�JDUPHQWV� ZHUH� ORRVH� DQG� FRYHUHG� WKHLU� ERGLHV� FRPSOHWHO\��DQG� WKH\�ZRUH�VFDUYHV�ZKLFK�FRYHUHG� WKHLU�KDLU�� � ,Q�*HQHVLV����������³$QG�5HEHNDK�OLIWHG�XS�KHU�H\HV��DQG�ZKHQ�VKH�VDZ�,VDDF��VKH�DOLJKWHG�IURP�WKH�FDPHO����DQG�VDLG�WR�WKH�VHUYDQW��µ:KR�LV�WKH�PDQ�\RQGHU��ZDONLQJ�LQ�WKH�ILHOG�WR�PHHW�XV"¶�7KH�VHUYDQW� VDLG�� µ,W� LV� P\� PDVWHU�¶� 6R� VKH� WRRN� KHU� YHLO� DQG�FRYHUHG� KHUVHOI�´� 3DXO� ZURWH� LQ� KLV� ILUVW� OHWWHU� WR� WKH&RULQWKLDQV��³� %XW�DQ\�ZRPDQ�ZKR�SUD\V�RU�SURSKHVLHV�ZLWK�KHU�KHDG�XQYHLOHG�GLVKRQRXUV�KHU�KHDG²LW� LV� WKH� VDPH�DV� LI�



��

KHU�KHDG�ZHUH�VKDYHQ�� �)RU�LI�D�ZRPDQ�ZLOO�QRW�YHLO�KHUVHOI��WKHQ�VKH�VKRXOG�FXW�RII�KHU�KDLU��EXW�LI�LW�LV�GLVJUDFHIXO�IRU�D�ZRPDQ� WR� EH VKRUQ� RU� VKDYHQ�� OHW� KHU� ZHDU� D� YHLO�´� � 6RPH�PD\�DUJXH�WKDW�LW�ZDV�WKH�JHQHUDO�FXVWRP�RI�WKRVH�WLPHV�WR�EH�FRPSOHWHO\� YHLOHG�� � +RZHYHU�� WKDW� LV� QRW� WKH� FDVH�� � ,Q� ERWK�5RPH�DQG�*UHHFH��ZKRVH�FXOWXUHV�GRP LQDWHG� WKH�UHJLRQ�� WKH�SRSXODU�GUHVV�ZDV�TXLWH�VKRUW� DQG�UHYHDOHG�WKH�DUPV��OHJV�DQG�FKHVW�� �2QO\� UHOLJLRXV�ZRPHQ� LQ�3DOHVWLQH�� IROORZLQJ�-HZLVK�WUDGLWLRQ��FRYHUHG�WKHPVHOYHV�PRGHVWO\��$FFRUGLQJ� WR� 5DEEL� 'U�� 0HQDFKHP� 0�� %UD\HU��3URIHVVRU� RI� %LEOLFDO� /LWHUDWXUH� DW� <HVKLYD� 8QLYHUVLW\��� LW�ZDV�FXVWRPDU\�WKDW� -HZLVK�ZRPHQ�ZHQW�RXW�LQ�SXEOLF�ZLWK�D�KHDG�FRYHULQJ� ZKLFK�� VRPHWLPHV�� HYHQ� FRYHUHG� WKH� ZKROH�IDFH�� OHDYLQJ� RQO\� RQH� H\H� IUHH� ��� +H� IXUWKHU� VWDWHG� WKDW�³GXULQJ� WKH�7DQQDLWLF�SHULRG�� WKH� -HZLVK�ZRPDQ¶V� IDLOXUH� WR�FRYHU� KHU� KHDG� ZDV� FRQVLGHUHG� DQ� DIIURQW� WR� K HU� PRGHVW\��:KHQ� KHU� KHDG� ZDV� XQFRYHUHG� VKH� PLJKW� EH� ILQHG� IRXU�KXQGUHG�]X]LP�IRU�WKLV�RIIHQFH�´���7KH�IDPRXV�HDUO\�&KULVWLDQ�WKHRORJLDQ��6W��7H UWXOOLDQ��G�� ���� &(��� LQ� KLV� IDPRXV� WUHDWLVH�� µ2Q� 7KH� 9HLOLQJ� RI�9LUJLQV¶�ZURWH�� ³<RXQJ�ZRPHQ��\RX�ZHDU�\RXU�YHL OV�RXW�RQ�WKH�VWUHHWV��VR�\RX�VKRXOG�ZHDU�WKHP�LQ�WKH�FKXUFK��\RX�ZHDU�WKHP�ZKHQ�\RX�DUH�DPRQJ�VWUDQJHUV�� WKHQ�ZHDU� WKHP�DPRQJ�\RXU� EURWKHUV���´� $PRQJ� WKH� &DQRQ� ODZV� RI� WKH� &DWKROLF�FKXUFK� XQWLO� WRGD\�� WKHUH� LV� D� ODZ� WKDW� UHTXLUHV� ZRPHQ� WR�FRYHU�WKHLU�KHDGV�LQ�FKXUFK���� &KULVWLDQ�GHQRPLQDWLRQV��VXFK�
��� 7KH�-HZLVK�:RPDQ�LQ�5DEELQLF�/LWHUDWXUH��S��������� ,ELG���S��������� &ODUD�0��+HQQLQJ��³&DQRQ�/DZ�DQG�WKH�%DWWOH�RI��WKH�6H[HV�´�LQ�5HOLJLRQ�DQG�6H[LVP��S������



��

DV� WKH� $PLVK� DQG� WKH� 0HQRQLWHV� IRU� H[DPSOH�� NHHS� WKHLU�ZRPHQ�YHLOHG�WR�WKH�SUHVHQW�GD\��,Q� WKH� 4XU¶DDQ�� &KDSWHU� DQ�1RRU� ��������� WKH�EHOLHYLQJ� ZRPHQ� DUH� LQVWUXFWHG� WR� FRYHU� WKHLU� FKDUPV� DQG�ZHDU�YHLOV�RQ�WKHLU�KHDGV�DQG�FKHVWV� `���� �ú���³��Â�ç �ú�Ü�è�̧ ���� �úÊÿÊÁ¢�Ð�¥�� �úÊ÷ �ú�Ô�Ô�ä�� Ê©¢�üÊ÷���ø�ôÊó �ò�ë���úÊ�Ê¥����³ ��ô�ß �úÊÿÊÂ�ø�¼Ê¥ �ú�¥ÊÂ�Ô���ó�� ¢���üÊ÷ �Â���Û�¢�÷ M�Ê� �ú���¬�ü�ÊÃ �ú�Ê¾�¦�����³̂7HOO� WKH� EHOLHYLQJ�ZRPHQ� WR� ORZHU� WKHLU� JD]H� DQG�SURWHFW� WKHLU� SULYDWH� SDUWV� DQG� QRW� WR� H[SRVH� WKHLU�DGRUQPHQW�� H[FHSW� RQO\� ZKDW� QRUPDOO\� VKRZV�� DQG�WR�GUDZ�WKHLU�KHDG�VFDUYHV�RYHU�WKHLU�ERVRPV���´,Q�&KDSWHU�DO�$K]DDE�����������WKH�UHDVRQ�IRU�YHLOLQJ�LV�JLYHQ��$OODDK�VWDWHV�WKDW�LW�PDNHV�WKH�EHOLHYLQJ�ZRPHQ�NQRZQ�LQ�WKHVRFLHW\�DQG�SURYLGHV�SURWHFWLRQ�IRU�WKHP�IURP�SRVVLEOH�V RFLDO�KDUP�*UHHWLQJV-HVXV�JUHHWHG�KLV�IROORZHUV�E\�VD\LQJ�³3HDFH�EH�XSRQ�\RX´��,Q�FKDSWHU��������WKH�DQRQ\PRXV�DXWKRU�RI�WKH�*RVSHO�DFFRUGLQJ�WR� -RKQ�ZURWH� WKH� IROORZLQJ� DERXW� - HVXV� DIWHU� KLV� VXSSRVHG�FUXFLIL[LRQ��³-HVXV�VDLG�WR�WKHP�DJDLQ��µ3HDFH�EH�ZLWK�\RX��$V�WKH�)DWKHU�KDV�VHQW�PH��HYHQ�VR�,�VHQG�\RX�¶� ´��7KLV�JUHHWLQJ�ZDV� DFFRUGLQJ� WR� WKDW� RI� WKH� SURSKHWV�� DV� PHQWLRQHG� LQ� WKH�ERRNV�RI�WKH�2OG�7HVWDPHQW��)RU�H[DPSOH��LQ��VW�6DPXHO�������3URSKHW�'DYLG� LQVWUXFWHG�HPLVVDULHV�ZKRP�KH�VHQW�WR�1DEDO��³$QG�WKXV�\RX�VKDOO�VDOXWH�KLP��µ3HDFH�EH�WR�\RX��DQG�SHDFH�EH� WR�\RXU�KRXVH��DQG�SHDFH�EH� WR�DOO� WKDW�\RX�KDYH�¶� ´�7KH�4XU¶DDQ� LQVWUXFWV� DOO� ZKR� HQWHU� KRPHV� WR� JLYH� JUHHWLQJV� RI�



��

SHDFH���� DQG�WKRVH�HQWHULQJ�SDUDGLVH�ZLOO�EH�JUHHWHG�VLPLODUO\�E\�WKH�DQJHOV���� ,Q�&KDSWHU�DO�$QµDDP���������*RG�LQVWUXFWV�WKH�EHOLHYHUV�WR�JUHHW�HDFK�RWKHU�ZLWK�SHDFH� `�ö�ð���ô�ß �õ���Ç��ò�ì�ç ¢�üÊ«¢���Ê¥ �ù��üÊ÷���� �ú�ÊÀMó¡ �íÈ���³ ¡�¿Ê���^³:KHQ� WKRVH�ZKR�EHOLHYH� LQ�P\�VLJQV�FRPH� WR�\RX��JUHHW�WKHP��3HDFH�EH�XSRQ�\RX�´:KHQHYHU�0XVOLPV�PHHW�HDFK�RWKHU��WKH\�XVH�WKLV�JUHH WLQJ�-HVXV� FRQILUPHG� WKH� LQVWLWXWLRQ� RI� FRPSXOVRU\� FKDULW\��NQRZQ� DV� ³WKH� WLWKH� �WHQWK�´�� ZKLFK� ZDV� UHTXLUHG� IURP� WKH�DQQXDO� KDUYHVW� WR� EH� JLYHQ� EDFN� WR *RG� LQ� FHOHEUDWLRQ�� ,Q�'HXWHURQRP\� ������� ³<RX� VKDOO� WLWKH� DOO� WKH� \LHOG� RI� \RXU�VHHG��ZKLFK�FRPHV�IRUWK�IURP�WKH�ILHOG�\HDU�E\�\HDU�´��,Q�WKH��WK�FKDSWHU��DO�$QµDDP��YHUVH������*RG�UHPLQGV�WKH�EHOLHYHUV�WR�SD\�WKH�FKDULW\�DW�WKH�WLPH�RI�KDUYHVW� `�ò�¼�üó¡�� Ç©¢�Ë��Â�à�÷ �Â���ã�� Ç©¢�Ë��Â�à�÷ Ç©¢�ü�³ ���Ì�û�� �ÊÀMó¡ ���ÿ���¡��ô�ï ÇþÊ¥¢�Ì�¬�÷ �Â���ã�� ¢��Ê¥¢�Ì�¬�÷ �ù¢�÷�Âó¡�� �ù��¬���Äó¡�� �þ�ô�ï�� ¢�èÊô�¬�¼�÷ �Ý�Á�Äó¡���È�« ���� ÊýÊ½¢�Ð�· �õ���� �þMì�· �¡��«��� �Â�ø�̄�� �¿Ê� ÊýÊÂ�ø�̄ �úÊ÷�¤Ȩ̂ �� �� �þ�ûÊ� �¡��çÊÂ �[ÊçÊÂ�È�ø�ó¡^³,W� LV� +H� ZKR� SURGXFHV� WUHOOLVHG� DQG� XQ�WUHOOLVHG�JDUGHQV�� GDWH� SDOPV� DQG� FURSV� RI� GLIIHUHQW� VKDSHV�DQG�WDVWHV��DQG�ROLYHV�DQG�SRPHJUDQDWHV��VLPLODU�\HW�GLIIHUHQW��(DW�RI�WKHLU�IUXLW�ZKHQ�WKH\�EHDU��EXW�SD\�
��� &KDSWHU�DQ�1RRU������������� &KDSWHU�DO�$µUDDI���������
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WKH GXH��� DW� WKH� WLPH� RI� KDUYHVW� ZLWKRXW� EHLQJ�H[WUDYDJDQW�� IRU�� VXUHO\�+H�GRHV�QRW� OLNH� WKRVH�ZKR�DUH�H[WUDYDJDQW�´7KH� V\VWHP�RI� FRPSXOVRU\� FKDULW\� �LQ�$UDELF�� ]DNDDK�� LV�ZHOO� RUJDQL]HG�� ZLWK� GLIIHUHQW� UDWHV� IRU� FDVK� DQG� SUHFLRXV�PHWDOV� WKDQ� WKDW� IRU� DJULFX OWXUDO� SURGXFWV� DQG� FDWWOH�� $OVR��WKRVH� ZKR� DUH� HOLJLEOH� WR� UHFHLYH� DUH� FOHDUO\� G HILQHG� LQ� WKH�4XU¶DDQ�� &KDSWHU� DW�7DZEDK� �������� ,W� LV� PDLQO\� GLVWULEXWHG�DPRQJ� YDULRXV� FDWHJRULHV� RI� WKH� SRRU� DQG� LV� QRW� XVHG� WR�SURYLGH�D�FRPIRUWDEOH�OLYLQJ�IRU�SULHVWV�)DVWLQJ$FFRUGLQJ� WR� WKH� *RVSHOV�� -HVXV� IDVWHG� IRU� IRUW\� GD\V���0DWWKHZ������³$QG�KH�IDVWHG�IRUW\�GD\V�DQG�IRUW\�QLJKWV��DQG�DIWHUZDUG� KH� ZDV� KXQJU\�´��� 7KLV�ZDV� LQ� DFFRUGDQFH�ZLWK�WKH�SUDFWLFH�RI�WKH�HDUOLHU�SURSKHWV���0RVHV�LV�DOVR�UHFRUGHG�LQ�([RGXV� ������� WR� KDYH� IDVWHG�� ³$QG� KH� ZDV� WKHUH� ZLWK� WKH�/RUG� IRUW\� GD\V� DQG� IRUW\� QLJKWV�� KH� QHLWKHU� DWH� EUHDG� QRU�GUDQN�ZDWHU��$QG�KH�ZURWH�XSRQ� WKH� WDEOHV� WKH�ZRUGV�RI� WKH�FRYHQDQW��WKH�WHQ�FRPPDQGPHQWV�´��,Q� WKH� 4XU¶DDQ�� &KDSWHU� DO �%DTDUDK� ��������� WKH�EHOLHYHUV DUH�LQVWUXFWHG�WR�REVHUYH�UHJXODU�IDV WLQJ� `�ú�ÊÀMó¡ ��ô�ß �¤Ê¬�ï ¢�ø�ï �õ¢���Ðó¡��ö�ð���ô�ß �¤Ê¬�ï �¡��ü�÷¡È� �ú�ÊÀMó¡ ¢���������ù��ì�¬�« �ö�ðMô�à�ó �ö�ðÊô�¦�ë �úÊ÷^
��� 2QH�WHQWK�LI�WKH�ILHOG�LV�QDWXUDOO\�LUULJDWHG�DQG�RQH�WZHQWLHWK�LI�LW�LV�DUWLILFDOO\�LUULJDWHG���� 6HH�DOVR�0DWWKHZ������DQG�������
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³2�\RX�ZKR�EHOLHYH��IDVWLQJ�LV�SUHVFULEHG�IRU�\RX�DV�LW�ZDV�SUHVFULEHG�IRU�WKRVH�EHIRUH�\RX��LQ�RUGHU�WKDW�\RX�PD\�EHFRPH�SLRXV�´7KH� � SXUSRVH� RI� IDVWLQJ� LV� FOHDUO\� GHILQHG� DV� EHLQJ� IRU� WKH�GHYHORSPHQW�RI�*RG�FRQVFLRXVQHVV��2QO\�*RG�NQRZV�ZKR�LV�DFWXDOO\� IDVWLQJ� DQG� ZKR� LV� QRW�� &RQVHTXHQWO\�� RQH� ZKR� LV�IDVWLQJ� UHIUDLQV� IURP� HDWLQJ DQG� GULQNLQJ� EDVHG� RQ� DQ�DZDUHQHVV�RI�*RG��5HJXODU�IDVWLQJ�KHLJKWHQV�WKDW�DZDUHQHVV��ZKLFK� VXEVHTXHQWO\� OHDGV� WR� D� JUHDWHU� LQFOLQDWLRQ� WRZDUGV�ULJKWHRXVQHVV�7KH�EHOLHYHUV�DUH�UHTXLUHG�WR�IDVW�IURP�GDZQ�XQWLO�GXVN�IRU�WKH�ZKROH�PRQWK�RI�5DPDGDDQ��WKH�QLQW K�PRQWK�RI�WKH�OXQDU�FDOHQGDU����3URSKHW�0XKDPPDG��H��DOVR�VDLG��³7KH�EHVW�IDVW�>RXWVLGH�RI�5DPDGDDQ@�LV�WKDW�RI�P\�EURWKHU�>3URSKHW@�'DYLG�ZKR�XVHG�WR�IDVW�HYHU\�RWKHU�GD\�´���,QWHUHVW%\�XSKROGLQJ�WKH�/DZ��3URSKHW�-HVXV�DOVR�RSSRVHG�WKH�JLYLQJ�RU�WDNLQJ�RI�LQWHUHVW�EHFDXVH�WKH�WH[WV�RI�WKH� 7RUDK�H[SUHVVO\�IRUEDGH� LQWHUHVW�� � ,W� LV� UHFRUGHG� LQ�'HXWHUR QRP\� ������ WKDW��³<RX�VKDOO�QRW�OHQG�XSRQ�LQWHUHVW�WR�\RXU�EURWKHU��LQWHUHVW�RQ�PRQH\�� LQWHUHVW� XSRQ�YLFWXDOV���� LQWHUHVW� RQ�DQ\WKLQJ� WKDW� LV�OHQW� IRU� LQWHUHVW�´��� ,QWHUHVW� LV� DOVR� VWULFWO\� IRUELGGHQ� LQ�&KDSWHU�DO�%DTDUDK���������RI�WKH�4XU¶DDQ�
��� 6DKLK� $O�%XNKDUL�� YRO���� SS�������� QR����� DQG� 6DKLK� 0XVOLP��YRO����S������QR��������� )RRG�RU�SURYLVLRQV���� +RZHYHU��LQ�WKH�YHUVH�IROORZLQJ�WKLV�RQH��WKH�-HZV�PDGH�OHQGLQJ�RQ� LQWHUHVW� WR� QRQ�-HZV�SHUPLVVLEOH�� ³7R�D� IRUHLJQHU�\RX�PD\� OHQG�
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`�[ÊüÊ÷���÷ �ö�¬�ü�ï �ùÊ� ��¥�Âó¡��úÊ÷ ��Êì�¥ ¢�÷��¡��Á�¿�� È�¡��¡��ì�«¡ �¡��ü�÷¡È� �ú�ÊÀMó¡ ¢��������³̂2� \RX�ZKR� EHOLHYH�� IHDU�$OODDK� DQG�JLYH�XS�ZKDW�LQWHUHVW� UHPDLQV� GXH� WR� \RX�� LI� \RX� UHDOO\� DUH�EHOLHYHUV�´,Q� RUGHU� WR� IXOILOO� WKLV� GLYLQH� UHTXLUHPHQW�� 0XVOLPV�GHYHORSHG� DQ� DOWHUQDWLYH� V\VWHP� RI� EDQNLQJ�� FRPPRQO\�NQRZQ�DV�µ,VODPLF�%DQNLQJ¶��ZKLFK�LV�LQWHUHVW�IUHH�3RO\JDP\7KHUH�LV�QR�UHFRUG�RI�3URSKHW�-HVXV�RS SRVLQJ�SRO\JDP\��,I�KH� GLG� VR�� LW� ZRXOG� KDYH� PHDQW� WKDW� WKH� FRQGHPQHG� WKH�SUDFWLFH�RI� WKH�SURSKHWV�EHIRUH�KLP�� �7KHUH�DUH�D�QXPEHU�RI�H[DPSOHV� RI� SRO\JDPRXV� PDUULDJHV� DPRQJ� WKH� SURS KHWV�UHFRUGHG� LQ� WKH� 7RUDK�� 3URSKHW� $EUDKDP� KDG� WZR� ZLYHV��DFFRUGLQJ� WR�*HQHVLV� ������� ³6R� DIWHU�$EUDP�KDG�GZHOW� WHQ�\HDUV�LQ�WKH�ODQG�RI�&DQDDQ��6DUDL��$EUDP¶V�ZLIH��WRRN�+DJDU�WKH�(J\SWLDQ��KHU�PDLG��DQG�JDYH�KHU�WR�$EUDP�KHU�KXVEDQG�DV�D�ZLIH�´��6R�3URSKHW�'DYLG��DFFRUGLQJ�WR�WKH�ILUVW�ERRN�RI�6DPXHO� ������ ³$QG�'DYLG� GZHOW�ZLWK�$FKLVK� DW�*DW�� KH�DQG�KLV�PHQ�� HYHU\�PDQ�ZLWK� KLV� KRXVHKROG�� DQG�'DYLG�ZLWK� KLV�WZR� ZLYHV�� $KLQ¶R�DP� RI� -H]UHHO�� DQG� $ELJDLO� RI� &DUPHO��1DEDO¶V�ZLGRZ�´�,Q��VW�.LQJV�������6RORPRQ�LV�VDLG� WR�KDYH�³���KDG� VHYHQ� KXQGUHG�ZLYHV�� SULQFHVVHV�� DQG� WKUHH� KXQGUHG�FRQFXELQHV�´��6RORPRQ¶V�VRQ��5HKRER¶DP��DOVR�KDG�D�QXPEHU�RI� ZLYHV�� DFFRUGLQJ� WR� �QG� &KURQLFOHV� ������� ³ 5HKRER¶DP�ORYHG�0D¶DFDK� WKH�GDXJKWHU�RI�$EVDORP�DERYH�DOO�KLV�ZLYHV�
XSRQ�LQWHUHVW��EXW�WR�\RXU�EURWKHU�\RX�VKDOO�QRW�OHQG�XSRQ�LQWHUHVW�́ ��'HXWHURQRP\�������
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DQG�FRQFXELQHV��KH�WRRN�HLJKWHHQ�ZLYHV�DQG�VL[W\�FRQFXELQHV��DQG�KDG�WZHQW\�HLJKW�VRQV�DQG�VL[W\�GDXJKWHUV��´�,Q�IDFW��WKH�7RUDK� HYHQ� VSHFLILHG� ODZV� UHJDUGLQJ� WKH� GLYLVLRQ� RI�LQKHULWDQFH� LQ� SRO\JDPRXV� FLUFXPVWDQFHV�� ,Q� 'HXWHURQRP\�����������WKH�ODZ�VWDWHV��³���,I�D�PDQ�KDV�WZR�ZLYHV��WKH�RQH�ORYHG� DQG� WKH� RWKHU� GLVOLNHG�� DQG� WKH\� KDYH� ERUQH� KLP�FKLOGUHQ��ERWK�WKH�ORYHG�DQG�WKH�GLVOLNHG��DQG�LI�WKH�ILUVW�ERUQ�VRQ�LV�KHUV�WKDW�LV�GLVOLNHG����WKHQ�RQ�WKH�GD\�ZKHQ�KH�DVVLJQV�KLV�SRVVHVVLRQV�DV�DQ�LQKHULWDQFH�WR�KLV�VRQV��KH�PD\�QRW�WUHDW�WKH�VRQ�RI�WKH�ORYHG�DV�WKH�ILUVW�ERUQ�LQ�SUHIHUHQFH�WR� WKH�VRQ�RI�WKH�GLVOLNHG��ZKR�LV�WKH�ILUVW�ERUQ�´�7KH�RQO\�UHVWULFWLRQ�RQ�SRO\JDP\�ZDV�WKH�EDQ�RQ�WDNLQJ�D�ZLIH¶V�VLVWHU�DV�D�ULYDO�ZLIH�LQ� /HYLWLFXV� ������� ³$QG� \RX� VKDOO� QRW� WDNH� D� ZRPDQ� DV� D�ULYDO�ZLIH� WR�KHU� VLVWHU�� XQFRYHULQJ�KHU�QDNHGQHVV�ZKLOH�KHU�VLVWHU� LV� \HW� DOLYH�´�7KH�7DOPXG�DGYLVHV�D�PD[LPXP�RI� IRXU�ZLYHV�DV�ZDV�WKH�SUDFWLFH�RI�3URSKHW�-DFRE� ���$FFRUGLQJ� WR� )DWKHU� (XJHQH� +LOOPDQ�� ³1RZKHUH� LQ� WKH�1HZ� 7HVWDPHQW� LV� WKHUH� DQ\� H[SOLFLW� FRPPDQ GPHQW� WKDW�PDUULDJH� VKRXOG� EH� PRQRJDPRXV� RU� DQ\� H [SOLFLW�FRPPDQGPHQW� IRUELGGLQJ� SRO\JDP\�´ ��� +H� IXUWKHU� VWUHVVHG�WKH�IDFW�WKDW�WKH�&KXUFK�LQ�5RPH�EDQQHG�SRO\JDP\�LQ�RUGHU�WR�FRQIRUP�WR�*UDHFR�5RPDQ�FXOWXUH�ZKLFK�SUHVFULEHG�RQO\�RQH�OHJDO�ZLIH�ZKLOH�WROHUDWLQJ�FRQFXELQDJH�DQG�SURVWLW XWLRQ����,VODDP� OLPLWHG� SRO\JDP\� WR D�PD[LPXP�RI� IRXU�ZLYHV� DW�RQH�WLPH�DQG�VWLSXODWHG�WKH�PDLQWHQDQFH�RI�MX VWLFH�DV�D�EDVLF�FRQGLWLRQ� IRU� SRO\JDP\�� ,Q� &KDSWHU� DQ �1LVDD� ������� *RG�VWDWHV�
��� :RPHQ�LQ�-XGDLVP��S��������� 3RO\JDP\�5HFRQVLGHUHG��S��������� ,ELG���S�����
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`�ö�¬�èÊ» �ùÊ��ç �Ý¢�¥�Á�� �­���̄�� ��ü�°�÷ Ê�¢�È�üó¡ �úÊ÷ �ö�ð�ó �£¢�× ¢�÷ �¡��̧ Êð�û¢�ç�à�« M����§�¾Ê·¡���ç��¡��óÊ¾���^³0DUU\�RI�WKH�ZRPHQ�WKDW�SOHDVH�\RX�WZR��WKUHH�RU�IRXU��%XW�LI�\RX�IHDU�WKDW�\RX�ZLOO�QRW�EH�DEOH�WR�GHDO�MXVWO\��WKHQ�>PDUU\�RQO\@�RQH����´&21&/86,217KHUH� LV� RQO\� 2QH� *RG� ZKR� FUHDWHG� RQH� UDFH� RI� K XPDQ�EHLQJV��DQG�FRPPXQLFDWHG�WR�WKHP�RQH�PHVVDJH��VXEPLVVLRQ�WR�WKH�ZLOO�RI�*RG²NQRZQ�LQ�$UDELF�DV�,VODDP��7KDW�PHVVDJH�ZDV� FRQYH\HG� WR� WKH� ILUVW� KXPDQ� EHLQJV� RQ� WKLV� HDUWK�� DQG�UHDIILUPHG� E\� DOO� RI� WKH� SURSKHWV� RI� *RG� ZKR� FDPH� DIWHU�WKHP��GRZQ�WKURXJK�WKH�DJHV���7KH�HVVHQFH�RI�WKH� PHVVDJH�RI�,VODDP� ZDV� WKDW� KXPDQV� VKRXOG� ZRUVKLS� RQO\� 2QH� *RG� E\�REH\LQJ�+LV� FRPPDQGPHQWV�� DQG� VKRXOG� DYRLG�ZRUVKLSSLQJ�*RG¶V�FUHDWLRQ�LQ�DQ\�ZD\��VKDSH�RU�IRUP�-HVXV�&KULVW��ERUQ�RI�WKH�9LUJLQ�0DU\��SHUIRUPHG�PLUDFOHV�DQG� LQYLWHG� WKH�,VUDHOLWHV� WR�WKH�VDPH�PHVVDJH�RI�VXEPLVVLRQ��,VODDP���DV�GLG�DOO�RI�WKH�SURSKHWV�ZKR�SU HFHGHG�KLP��+H�ZDV�QRW�*RG��QRU�ZDV�KH�WKH�µ6RQ�RI�*RG¶��EXW�ZDV�WKH�0HVVLDK��DQ�LOOXVWULRXV�SURSKHW�RI�*RG���-HVXV�GLG�QRW�LQYLWH�SHRSOH�WR�ZRUVKLS�KLPVHOI��UDWKHU��KH�FDOOHG�WKHP�WR�ZRUV KLS�*RG��DQG�KH� KLPVHOI�ZRUVKLSSHG�*RG�� �+H� FRQILUPHG� WKH� ODZV� RI� WKH�7RUDK�ZKLFK� 3URSKHW� 0RVHV� WDXJKW�� KH� OLYHG� E\� WKHP�� DQG�LQVWUXFWHG� KLV� GLVFLSOHV� WR� IROORZ� WKHP� WR� WKH� ILQHVW� GHWDLO��%HIRUH� KLV� GHSDUWXUH�� KH� LQIRUPHG� KLV� IROORZHUV� RI� WKH� ODVW�SURSKHW� 0XKDPPDG� RI�$UDELD� �H���ZKR�ZRXOG� FRPH� DIWHU�KLP��DQG�LQVWUXFWHG�WKHP�WR�REVHUYH�KLV�WHDFKLQJV�
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,Q� WKH�JHQHUDWLRQV�DIWHU� -HVXV¶�GHSDUWXUH� IURP� WKLV�ZRUOG��KLV�WHDFKLQJV�ZHUH�GLVWRUWHG�DQG�KH�ZDV�HOHYDWHG�WR�WKH�VWDWXV�RI� *RG�� � 6L[� FHQWXULHV� ODWHU�� ZLWK� WK H� FRPLQJ� RI� 3URSKHW�0XKDPPDG� �H��� WKH� WUXWK� DERXW� -HVXV� &KULVW� ZDV� ILQDOO\�UHWROG� DQG� SUHVHUYHG� HWHUQDOO\� LQ� WKH� ODVW� ERRN� RI� GLYLQH�UHYHODWLRQ�� WKH� 4XU¶DDQ�� � )XUWKHUPRUH�� WKH� ODZV� RI� 0RVHV��ZKLFK� -HVXV� IROORZHG�� ZHUH� UHYLYHG� LQ� WKHLU� SXUH� DQG�XQDGXOWHUDWHG� IRUP�� DQG� LPSOHPHQWHG� LQ� WKH� GLYLQHO\�SUHVFULEHG�ZD\�RI�OLIH�NQRZQ�DV�,VODDP�&RQVHTXHQWO\�� WKH� UHDOLW\� RI� WKH� SURSKHWV�� WKHLU� XQLIRUP�PHVVDJH�� DQG� WKH�ZD\�RI� OLIH�ZKLFK� WKH\� IR OORZHG��FDQ�RQO\�EH�IRXQG�SUHVHUYHG�LQ�WKH�UHOLJLRQ�RI�, VODDP��WKH�RQO\�UHOLJLRQ�SUHVFULEHG� E\� *RG� IRU� PDQ�� � )XUWKHUPRUH�� RQO\� 0XVOLPV�WRGD\�DFWXDOO\�IROORZ�-HVXV�DQG�KLV�WUXH�WHDFKLQJV��7KHLU�ZD\�RI�OLIH�LV�PXFK�PRUH�LQ�WXQH�ZLWK�WKH�ZD\�RI�OLIH�RI�-HVXV�WKDQ�DQ\� RI� WKH� PRGHUQ� GD\� ³&KULVWLDQV´�� � /RYH� DQG� UHVSHFW� RI�-HVXV� &KULVW� LV DQ� DUWLFOH� RI� IDLWK� LQ� ,VODDP��$OODDK� VWUHVVHG�WKH� LPSRUWDQFH� RI� EHOLHI� LQ� -HVXV� LQ� QXPHURXV� SODFHV� LQ� WKH�4XU¶DDQ���)RU�H[DPSOH��LQ�&KDSWHU�DQ �1LVDD����������+H�VDLG��`¡ �õ������ ÊþÊ«���÷��ò�¦�ë ÊþÊ¥ �ú�üÊ÷�����ó M�Ê� Ê£¢�¬Êð�ó¡ Êò�ÿ�� �úÊ÷ �ùÊ� ��Ê̈ �÷¢��Êì�ó ¡�¾�Ê��Ë��öÊ����ô�ß �ù��ð��^³$QG�DOO�RI�WKH�SHRSOH�RI�WKH�VFULSWXUH�PXVW�EHOLHYH�LQ� KLP� >-HVXV@� EHIRUH�KLV� GHDWK�� DQG� RQ� WKH�'D\� RI�5HVXUUHFWLRQ��KH�ZLOO�EH�D�ZLWQHVV�DJDLQVW�WKHP�´-HVXV¶�5HWXUQ(YHQ� WKH� H[SHFWHG� UHWXUQ� RI� -HVXV�� ZKLFK� &KUL VWLDQV� DUH�DZDLWLQJ��LV�D�SDUW�RI�WKH�,VODPLF�IDLWK���+RZHYHU��KH�ZLOO�QRW�UHWXUQ� WR� MXGJH� WKH� ZRUOG� DV� PRGHUQ� &KULVWLDQV� EHOLHYH��
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���

S���DQG�XQDXWKRUL]HG�FRSLHV�ZHUH�GHVWUR\HG����
S���WR�WKH�OHYHO�RI�WKH�%LEOH�DUH�HDVLO\�H[SODLQHG���)RU�H[�
S���DXWKRULW\��IRU��WUDFLQJ��WKH��RULJLQ�DQG��HDUO\�GHYHORS�
S���7KH�%LEOLFDO�VWRU\�RI�-HVXV�WXUQLQJ�ZDWHU�LQWR�ZLQH��-RKQ���������LV�FRQ�
S���³:KHQ� \RXU� /RUG� JDWKHUHG� DOO� RI� $DGDP¶V�GHVFHQGDQWV� >EHIRUH� FUHDWLRQ@� DQG� PDGH� WKHP� EHDU�ZLWQHVV� � � IRU� � � WKHPVHOYHV�� � VD\LQJ� �� µ$P� � � ,� � QRW��\RXU�/RUG"¶��7KH\��DOO��UHSOLHG��<HV��LQGHHG��ZH��EHDU�ZLW�S���RI� WKHVH� VSHHFKHV� LV� WKDW� WKH\� DFFXUDWHO\� UHIOHFW� WKH� RULJLQDO� EHOLHI�DQG�WHUPL�
S����³6XUHO\��,��� KDYH�VHQW�WR�HYHU\�QDWLRQ�D�PHVVHQ�
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S���ZDV�RIILFLDOO\�VWUXFN�RII�WKH�OLVW�RI�VDLQWV�E\�SDSDO�GH�
S����SRUWUD\LQJ�*RG�LQ�KXPDQ�IRUP�HYHQWXDOO\�ZRQ�RXW�
S���QRU�GLG�KH�HDW�EORRG���*RG�LV�UHFRUGHG�DV�KDYLQJ�LQ�
S���HDWHQ�E\�RQH�ZKR�ZLVKHV�WR�HDW��H[FHSW�IRU�DQL�&RQVHTXHQWO\��SDUWLFXODU�ULWHV�RI�VODXJKWHU�ZHUH�SUH�
S���OLWWOH�IDUWKHU�KH�IHOO�RQ�KLV�IDFH�DQG�SUD\HG��µ0\�)DWKHU��LI�LW�EH�SRVVLEOH��OHW�WKLV�FXS�SDVV�IURP�PH��QHYHU�
S��7KH�ZRPHQ�DURXQG�-HVXV�YHLOHG�WKHPVHOYHV�DFFRUG�
S���&ODUD�0�� +HQQLQJ�� ³&DQRQ� /DZ� DQG� WKH� %DWWOH� RI� � WKH� 6H[HV�´� LQ�5HOLJ�
S���VHQW�PH��HYHQ�VR�,�VHQG�\RX�¶�´��7KLV�JUHHWLQJ�ZDV�DF�
S����
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LQWHUHVW�UHPDLQV�GXH�WR�\RX��LI�\RX��UHDOO\�DUH�EH�+RZHYHU��LQ�WKH�YHUVH�IROORZLQJ�WKLV�RQH��WKH�-HZV�PDGH�OHQGLQJ�RQ�LQ�
S����FXV��������³$QG�\RX�VKDOO�QRW�WDNH�D�ZRPDQ�DV�D�UL�
S����³$QG�WKHLU��WKH�-HZV��VD\LQJ��µ:H�NLOOHG�WKH�0HV�
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